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BD-2669 Seat No. e
B. Com. (Sem. I) Examination
November / December — 2016
Financial Accounting - I

1

Time : 2'"2# Hours] [Total Mavks : 70
1 nex @A A 4: 34 eudl dflasiq adall ddl eldfleRl sdl. 14

dl. 31-12-2015-0 Ry A W udg Ayt ed.
y{eal 2w 3. | Drasa-dei W 3.
R ERTTEES 40,000 | -1l 20,000
MUY 10,000 | sl 4,500
AgisiRl 15,000 | o{la-4sin 27,500
gefld dlal 7,250 | 22L% 4,400
wa Ysadidl ousl 250 | asflédl 1,100
Aol AR $3 2,000 | o5 Rlas 2,000
S Gu. g 15,000
74580 74,500

J [bad 449 wsew rlZsa dea). d-0 3. 25,000/-, @s
3. 3,900/, @¥l=l ¥sivL 3. 37,500/~ o5 wid AsiEll Riaiu-fl wiey
Plesdl a2t sl Bud, wad 3. 15,000/ 2 wl€l Bud sl
s 2l & A2 4. B 3,500 658l AR €35 3. 1071 Y eRUS
29 oAl s Dssul 2l VAl Dsed 3. 4,800/- UL AL YsU
RiBGs 2,100 Ss0d) G 207 lBad il <lal. ensl-l ¢W
APeIRR isl-dsul--l el 42 lul. _
3R 53 ¢ WaMasd Fasa vid, euelleixn 3d vidl w1 Ass wig.
2 ELT |
1 A2 9 4 A 3 Bami 20l R walasd Fsia g dur 14

sl 20 §. 4 Fad 3= 08 wuendl,
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2 0L, U e AR 3l el WRIRAL Asl-sul adadl 14

eofledl &, da-l 92l wg w1 oy B

ydl-tal g 3. | Masa-ded WA 3.
ydl ¢ A5 s 6,000
B30 1,02,000 | »=1 Mesd 3,86,000
U 1,00,000
B AR 60,000
ALY, 20 40,000
U] i 60,000
dulsdl 30,000
3,92,000 3,92,000

elRfleld] Udls [ sl 2nd 8. e vl 30\80,000/- 23l
Basdi-l dueidl e e 1A g, wsd Gua

ey gl L. 34,000

oflogl sudl ...l 80,000

Ao el ..., 1,10,000

Al 8., ..., 1,28,000

qedd Asiddl Fd Ass-l srdndra aduell sulad uels R s

WYl

38 anRidl waln o \adyond). 14
willa, uRRd wAYARA 5:3:2 A uHIREL [8l-dsuid adudl 14

oofl12) €9, dxia 15-22010+1 A% 3. 4,00,000/-+{ dysd was 4|
Neldf] ], s Blu 3. 40,000/- 8. dysd wa- L Dl
el e A yHe 8.

di. 31-12-2010 ................ 9y
di. 31-12-2011 ................ 54 ¢ Baflasin 20%
dl. 31-12-2012................ sa M3 Wflumn 30%

dl. 28-2-2013+ A% wRMd<] 4 4l Wl 10% ol Al el
U UL 8,

Guasdl, ol urel 2013~—u_q1>[rﬂ Al A oL o a] |2
Aysa @as du deldl vig v 4.9 .dlul. smd vig 2.

SELT!
«ilt dar 3 : AYsa -l i elkil-n fuell. 14
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sl sleiof & & sl uglod i Raued ud 9. dail
AL et udl il O, & 2R aviR Al 31-12-2015 A% Y3l
gt sl QR v, As-se vl A o Rard ik Ay duir
sl 8.

faad 31-12-2014 31-12-2015
Pk ? 36,000
AREIR 24,000 7
L] ? 30,000
Hsie 45,000 45,000
() 90,000 90,000
sHaR 15,000 15,000
Ass | os 21,000 33,000
6% el 15,000 45,000

dl. 31-12-2015-1 Ay Y2t adl an«l A% ALl
g Wl ¥el 1,39,500/-

GuI3 15,000 [-, Aol ysn 91,500/~

qy-0 w2 15,000/, Ass widdel 24,000/¢

UYRQL WA MY lds 3,000/~

agii-il wlsdl :

(1) A Baa v 107 g8dhdad Jua du 8.
(2) Ausiz wAdl wddaad 3. 1,500/

(3) Gz W) ga AL 807 wdl. R Ass AL g AAA
10% od. GHR dae 1,35,000/- sd.

(4) s sl w1 Hsid uR 107 A ol
YAl
Asii]l wa Bl sust ugli [od uxead.

siAe]l vl R wliega o avil,
Yl

A vicaddl dls vudiadl sdidal v’ wA fAeL vidiadl
acel v’ &8 A3 QR sl 20ad A sleuls wisaedl @ suidl.
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ENGLISH VERSION

1 Prahar and Pratham were pavtners sharing profit and 14
losses 1n the vatio of 4 : 3. Their balance sheet as on
31-12-2G15.

Liabilities Rs.| Assets Rs.

Capital : Machinery 20,000
Prahar 40,000 | Investment 4,500
Pratham 10,000} Land and Bulding 27,500

Creditors 15,000 ] Stock 4,400

Bills Payable 7,250 | Bills receivable 1,100

Unpaid exp. 250 | Bank Balance 2,000

Depreciation fund Adv. Suspensg\Avc. 15,000
(Machinery) 2,000

74,500 74,500

They decided to sell their business to Prakalpa Ltd. at the

values agree as follows :

Machinery : Rs. 25,0004, tock Rs. 3,900/-, Land and Building

37,500. Other assets,excluding bank and investment at their

book value.

The compang\agreed to pay Rs. 15,000 for goodwill. The

company paid the purchase price in fully paid 3,500 equity

share of Rs. 10 each and the remaining amount in cash. The

partners sold out the investment for Rs. 4,800/- 2100 e/s of

Prakalpa Ltd. were also sold out a premium of 20%. Remaining

shares were distributed between the partners in their profit

sharing ratio.

Prepare Realization Account, Partner’s Capital Accounts and

Cash Account.

OR

When sale of Business of firm to company while prepare 14

Realization Account. Which 1s explain with particular format.
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2 Anurag, Anupam and Anuswar are the partuers of sharing 14
profit and losses in 3:1:1. The balance sheet of their firm
disclosed as under :

Liabilities Rs.| Assets Rs.

Capital : Cash 6,000
Anurag 1,02,000 | Other assets 3,386,000
Anupam 1,00,000

Anuswar 60,000

(Gen. reserve 40,000

Anupam’s loan 0,000

Creditors 30,000

3,92,000 2,92,000

Partnership firm is dissolved. Dissolution expenses amounted

to Rs. 30,000. The assets realized by instalment as under.

15% instalment.......cccoveeeennens 34,000

2nd jpgtalment ......ooceeeeeeeene.. 80,000

3rd instalment .........co........ 1,10,000

4% Instalment.......occooen..... 1,28,000

Prepare statement for piece-meal disttipadtion of cash by
maximum loss method.

OR

2 Explain the methods of Surplusapital in detail. 14

8  Prarthit, Parikshit and Riachlit are partners sharing 14
profits and losses in ratigef 5:3:2 respectively. They took out
a joint life policy of RS™4,00,000/- on dated 15-2-2010. Their
annual premium ofSthe same policy is Rs. 40,000/~ The
surrender value of the policy was as follows :

Date : 31-12-2010  Zero
Date : 31-12-2011  20% of the total premium paid
Date : 31-12-2012  30% of total premium paid
Prachlit expired on dated 28-2-13. The firm received policy
amount including 10% bonus for the same policy.
From the above details write the journals for the year 2013
and show the joint life policy account and the joint life policy
reserve account above all year.
OR
3  Prepare a note on : Account of Joint Life Policy. 14
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4 Smt. Kavyanjali keeps her account as per single entry T4

system from the following information supplied by her.

Prepare trading account P and L account for the year ending
on 31-12-2015 and balance sheet on the same date.

Particulars 31-12-2014 31-12-2015
Debtors ? 36,000
Creditors 24,000 ?
Stock ? 30,000
Building 45,000 45,600
Machinery 90,000 90,000
Furniture 15,000 15,000
Cash/Bank 21,000 33,000
Bank Loan 15,000 45,000

Cash transaction during thelyear 2015 received from
debtors 1,39,500/-, paid «<editors - 91,500/-, Sundry
Income - 3,000/-, Drawmg >"15,000/-, Business Exp. 15,000/
, Cash Purchase - 24{000/-.

Other Information :
(1) Goods axe sold at 10% profit on selling price.
{2) Discount received from creditors Rs. 1,560/-.

(3) Credit purchase was 80% of total purchase while cash
sales were 10% of total sales. Credit sales were
Rs. 1,35,000/-.

(4) Compute depreciation at 10% on machinery, furniture
and building.

OR

4  Explain single entry and double entry system in detail. 14
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5  Write a detail note on self balancing ledger. . 14
OR

5 How to prepave Purchase Ledger Adjustment Account’ and 14
‘Sales Ledger Adjustment Account in general ledger ? Write

its format with illusion amount.
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