S.Y.B.com Examination (14 - PAPER)

Corporate A/c (Govt. Utility Alc—1)

May - 2¢16

(Time-3 Hours) Codle::l1c]lbhy (Total Marks-100)
Q.1 Fire occurred in the warehouse of Mr. Aakash On 3 1% July, 2013 & stock was destroyed
totally. Prepare statement of claim with the help of following information. 20
Particulars 2010 2011 2012 2013
QOpening stock 45,400 35,000 30,400 32,560
Net Purchase 3,46,000 3.65,000 4,08,000 -
Salaries 7,500 9,000 11,000 6,000
Depreciation on assets 2,100 1,000 1,750 920
Drawings 10,200 12,000 11,000 7,500
Sales 3,96,000 4,20,000 4,56,000 -

The sales & purchase in 2013 had occurred uniformly from month to month & Mr. Aakash
sates the same quantum of purchases & sales as in 2013 has been afaintained up to the date of
fire. Salvage valued Rs. 1,500.

OR

Q.1 Fire occurred on 1-5-13 the company had a lgsglofprofit policy for Rs.3,00,000. Sales
from 1-5-12 to 31-4-13 were Rs.20,00,000. Thé\sales from 1-5-12 to 31-8-12 being
Rs6,00,000. During indemnity period sales amghgted to Rs.1,20,000. The company made up

its account on 31-12 every year, 20
Dr Profit & lags-A/c (2012) Cr
Particulars Rs. Particulars Rs.
To opening stock 2,00,000 | By sales 19,00,000
To purchase 12,00,000 | By interest on investment . 5,000
To manufacturing exp. 1,34,000 | By closing stock 95,000
To variable exp. 1,76,000
To fixed exp. 1,45,000
To net profit 1,45,000

E0,00,000 20,00,000

Comparing the sales of the first 4 months of 2013 with those of 2012. It was found that sales
were 10% higher in 2013, Ascertain the loss of profit.
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Total subscription received by the co. for 1,50,000 shares (including for firm underwriting)
Calculate liability of each underwriters. If Underwriters are not given credit for firm
underwriting and If Underwriters are given credit for firm underwriting.

OR

Q.2 Asha co. Itd offers to public 3,00,000 equity shares of Rs.100 each at par. Application
money is of Rs.60 per share & allotment Rs.40 per share. A, B & C underwrites whole issue
& will be paid 5% commission. For this application for 2,80,000 shares were received.
Application for firm underwriting A — 10,000, B — 10,000, C — 6000, Marked application A —
80000, B — 92,000, C - 68,000, Unmarked application 14,000 shares. It is decided to credit
unmarked application to A & C in equal proportion. Asha co. received total money.
Determine liability of underwriters if they are given credit for firm underwriting. Prepare
statement & pass necessary journal entries in the books of Asha co. Itd. 20

Q.3 Manayv Itd. Has 12% govt. security of Rs.1,50,000 face value on 1-1-14 book value
Rs.1,44,000. Interest is payable on 31-03, 30-6, 30-09 & 31-12. Consider 1% brokerage on
each transaction on face value. Calculate stock as FIFO system. Prepare investment A/c 20

Date Face value (Rs.) Price Remark
31-3-14 80,000 100 Purchase cum-interest
31-5-14 60,000 101 Sales cumeinterest
1-6-14 40,000 96 Sales exX-intercst
1-12-14 20,000 99 Purchasg cumi-interest
OR
(2.3 Aman Invt. Co. has 6% govt. loan of Rs 2,46,000"& face value is Rs. 2,40,000 on 1-1-
14. Interest is payable on 31-3 & 30-09. Considge 3% brokerage on face value. 20
Date Face value (Rs.) Prige Remark
31-1-14 60,000 96 Purchase cum-interest
28-2-14 90,000 02 Sales ex-interest
31-5-14 30,000 110 Sales cum-interest
15-9-14 60,000 95 Purchase ex-interest
1-12-14 60,000 115 Sales ex-interest

The market price of loan ®g$Rs.100 on 31-12-14. Prepare investment A/c

Q.4 Explain Government accounting objectives and difference between government
accounting and commercial accounting. 20

OR
Q.4 Wrile a note on 20
1. Indian Audit & Account department. 2. Types of government account.
Q.5 Explain comptrotler & Auditor general of India with its duties and powers. 20
OR
Q.5 Write a note on 20

1. Public Account Committee. 2. Financial Administration in India.
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Gujarati version

Q.1 31% g, 2013 <l 3% austaedl DSl 202 dill 21 y3udl g sl 2, QAL widldl

weefl el Elale AldEs daz 53 20
(aad 2010 2011 2012 2013
Al 2215 45,400 35,000 30,400 32,560
WRLEL 3,46,000 3,65,000 4,08,000 -
IR 7,500 9,000 11,000 6,000
W sd Ul uuld) 2,100 1,000 1,750 920
GuLs 10,200 12,000 11,000 7,500
AL 3,96,000 4,20,000 4,56,000 -

2013 o WA 2 Al €2 1A A5 Ay B 2013 dl adl W2 wdldl ad Adaupl st dwa <l dldu
Yl FEUMY, WMl wdd B odd wd <0 [Bdd Rs. 1,500 8.

Ayl

Q.1dl. 1-5-13 «i A% 200t @pll. udl 9l Rs.3,00,000 «l dsial satl dldl sacit 8.0l di.
1-5-12 2} 31-4-13 34l Rs.20,00,000 &, dawp dl. 1-5-12 20 31-8-12 a4l Rs.6,00,000 8. oizudl

AL, dL Rs.1,20,000 B, su«l Wil vildl €35 adel 31-12 40% w1 B, 20
Gui gl 450l uig (2012) UL
(aand, Rs. oo Rs.
23l 22l 2,00,000 | dauw 19,00,000
udle 12,00,000 | ALY o 5,000
UG olellalaledl vi2l 34,000 @R 2z 95,000
ueli wal 1,76,000
Eﬁf{% 1,45.006
K46,000
210,000 20,00,0040

2013 ol WREL 4 Mélele, dupl 20620 el 52dl 10% Al B.480 <l 45l Add 53

Q.2%0%d dl. 3 Rs.10 4L @A Tl 2,00,000 92 ol uLgal B, otal daddl cudusl ediedl 4 dluaiul

21l B, < yoror A2

el 2udd B,

20

BIET) 50 olaull [Had irguel Alstillaioll e
M, 1,20,000 16,000 20,000

%, 50,000 6,000 40,000

oalElal 30,000 20,000 10,000

¥ 2,00,000 32 42,000 82 70,000 92

[Had ouzudl aled 54 @20, 1,50,000 32 B.e2s «l oareteld] ol (ad oldudl il §1Y 250 %L
s2clell oL €12 2 (Mad cidudl a3t 510 2sH oML $cldl 8l old wsadl @l s edldsll welogndl
sl

waldl

Q.2 202 5. dl. Rs.100 L @5 A 3,00,000 803a8l 2 a3 %eldl HIZ olel? wisAl, Rs.60 A2 £lo
o912 ULscllel AXA A Rs.40 Aluciedl AHE slulg s2dldl B A, B 2d C A ol #:ll owdudl 5%
anl ealedl adl duam adl B ogd ¢el 2,80,000 32 uR ay. eaudl D [Mad ouduld A -
10,000, B — 10,000, C — 6000. [Hau-l dldll w2l A — 80000, B — 92,000, C — 68,000 ®.
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fall cotaedl 20271200 14,000 $i2 w2 &, Sall doedl alasfiail aavt (il A 2 C aedl dduadl
B, (Mad oldusl 23l 518 25m wHL sall A2l €25 cald ) wauald Sl wA 2l 5 dldl Al

WM Sy dull,

20

Q.3 1wl el wWid 12% <l w2513 Al#DANE &, Xl e1sldls Tsud b, 1-1-14 1 A% Rs.1,50,000 &
2l dell A3 (BHd Rs.1,44,000 B.cu1% <l 31-03, 30-6, 30-09 24 31-12 L 2% 20Ul 2ud B,
ellslls (Sud ol 1% A el apuddl $3. A5l wig e $3 Aud 2yl upLdl g4 e

2l 53l 20
dldiu elaldls [3ud Mld b
31-3-14 80,000 100 WILEL llx Usld
31-5-14 60,000 101 AL Al Uéld
1-6-14 40,000 96 AL A% ClLE
1-12-14 20,000 99 WRLEL @ll% ASld
AUl

Q.3 e dl. widll 6% «l w1 did B, Bl 19ldls [Bud dl 1-1-14 AL 9% Rs.2,40,000 & 214
A0l 203 ($Hd Rs.2,46,000 B.cu% dl. 31-03 204 30-09 «1 A% 2uuciHl 18 B, elaledls (Sud <
1% At edlelsdl aptddt 53

20

dllu eLalells (U Mid iy,

31-1-14 60,000 96 WRlEL NRld
28-2-14 90,000 102 ARALRL 2l vl
31-5-14 30,000 110 Ayl ey Asld
15-9-14 60,000 95 W EL e GlLE
1-12-14 60,000 115 QUL Ul BlLE

350l wid, dalz 53 ad disl Al wiFe Bud dl 31-120% @ 9% Rs.100 .

Q.4 0d-2 5162 ol 220 AuAdl A AdN2 GG ud s11Ad A 56 Al dsldd A, 20

Al
Q.4 iy @il 20
1. olrdla 20ldle 2 As1Ge upellee 2. oditee 5162 il yslal
Q.5 srdlaz aal 2ildler R 2ls Dbl dl wAiolEld vl a3l unodl, 20
2l
Q.5 <l @l 20

1. uodls AslBez 51{LEL

2. ¢llads, LA olulapl
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