01 0 0L 0 0
RL-10159 Seat No.

Second Year B. Com. Examination
April / May - 2016
Corporate Accounting : Paper - I

Time @ 3 Hours] [Total Marks : 100

qa  aefl w5 R dl. 833-3-200¢l Ayl wuledl 4yl wd 8. a4 R0
Agl-dsald vid ¢ W ARG QU K

a0 25U
s Al Y 43,00,000
DB (U TE) ottt %, 40,000
OFULAMBITL .+ e e et e e a e e 3OO0, 000
o] Headl AMBL MR UL 1, &% ,000
g Bl UR BUE Lo L T YWY ,000
saeinl ol WAl L AN €,000
BB + e ererrenreaneaerannennene e NN 3¢,00
53 3 AR SN 1,10,000
UG VUL - eran e N Y,¥0,000
Agt-gsaid {-9-2018) LN 1,9%,000
T I G RUTOTRURE A v OO P PP PP PPPRPPPRS 3¥%,4¥,000
3302 B VARIER .o 9¢, 1,000
ol Heasfl BIMBL. ... 1¥,9¢,2¥0
B EHL BHAS L ..ttt e ¥, ¥4, 100
AR GBI Lot 1¥,00,000
qziddl ddd andR ... .......... R,£0,000
24305l 283 DML L e, 2,¥00
yor, B A el WA AE £ (27,00
R 11 DU SOOI PPOTe ¢0,000
T TR O T OT PP 3,&%,¥00

R1.-10159] 1 [Contd...


http://www.mkbuonline.com

@15 oA A BRARRIEN Lo 1¢,000

sl (o) 2,¥Y¥,000
dlondfl W ¢,000
BLAVILE, BLrIME Lo e e 1,000
RS2 8l 3%,%¥00
s L R 19,899,980
W% B9 BRAMIH 3,000
Be2lol 2 2eoedl L 1€ ,£00
18 U [RE2 100
sMaz wiel glsad 1,40,000
SLUBL HAOL BN oL e N ¥, %€ 000
3 3032 M aladgiged . G 8,490,000
oA wldl UR UK LA 4,%%,000
Al U e ¥,¥¢,000

Ay iRl :

(4) Gireell Amitaz 2uwR0,00,000 3. B. ¥ 20,000 IR £3%
3. 900l . Jvh ur d2€ls 3. €0 MW YU B,

() 63 ausHudl 3. 2,00,000+] ddal adlsda B,

(3) sz @A glsua u axy wdla-4siq 42 10% alls sl
ooy SR,

(¥) el gl-u 3. v,000] Ao 3.
(W) exaiga-l 0% 2y Wl d.
(g) sl U % A8l quu2 w-uHd Ge 5.
(@) a2ddl &d uR andr 3. €,000- FoLAd .
(¢) DRsed ol w2 % i 23 QR slame 539 S,
294l
RL-10159] 2 [Contd...

www.mkbuonline.com


http://www.mkbuonline.com
http://www.mkbuonline.com

o

uoRdl S5 R 4 dl. 39-3-20a3+ Aoy sd WA <A 20
wortl & :
CET) Galr 3. %H| 3.
aely uide w euid dda Hdl

(40,000 Skddl AR} Y,00,000
A SN R,00,000
3[agd= ufisel &3 Yo,000
it w9 3uslz 2,£0,000
aA382 9,014,000
Ml sl Oesul [Mas 34,000
Azs1dl sl 3,00,000
i+ ¥0,000
sl--fHasd 40,000
Al vildl q,00,000
ol ysdnl witdl 1,490,000
q4L AL YP,0e0
A Guas vilg 4,000
CE LT @Y,000
el sl wig YY,000
sl vl 20,000
LS 24,000
Qi vl R0,000
CICRTIL] ,200
@Ig-a 4R 14,400
Prgz A5 gaan ousl 10,000
qgl st vid (1-¥-2013) 1¥,000
ol U q2ld q,%Y4,000
s e, eendl Y,000
qz1del &dai ¥g,000 _
2uie Josd] asaarl sid 10,000
waddl WS 1¢,400
anonaly Rlas= 459 20,000
An-oE Besdl 40,000
gl uz Ass A Rod A=l q,¢0,000
Wiy ya WA dal -usll ¢0,000

13 ,E¥,000 43 ,8%,000

RL-10159]

[Contd...



http://www.mkbuonline.com

galel ¢

(1) 3. 10,000 wauE MHd-dl o wEdl 8.
(2) a2del ¢4 49d2 3. 9,¢v0

(3) mudid onfl e 3. 14,000

9
(¢) us1-Tretsd uz 2;% g113) oLel),

(v) s gl sz Bud 3. 1,¢0,000 adl.

(2) awed adl 2ule A3 wuszldl 3. 1,20,000 &dl.
Uyl AlFL 4. AL sast IR sl alls (el
QU 3.

sy-iRfler Su<l [aflE: dl. 39-92-209%- A W@Bs AL S, 20
d dilul &uslld g wrdy A ywa ©

o

feleigld] WY 3. | Pasdl WH 3.
1¢,000 BFad 2

g5 3. 100+l 1¢,00,000 | wal q,4,000

%L &R 3,00,000, NFHIn-4si 10, 40,060

Ré-a2 uz Yad Al ge g™ #ll4d ¥,EY,000

Al (Dseirl el vw) | 1,u0000 | s 2,490,000

YRRl ABIBIRL wyd,000 | @ls 2,3Y4,000

W2 83 4,000 | SRl 3,498,000

Ass 214 Brg s1f 32,300

WU Guasmld 3¢,900

S-Sl wig _ ¥,%¥,000

2¢,£0,000 £,£0,000

Al wlsdl au-ul ad Riaierd Bd2d sas-masd usls AUz s
(a) Masdsl Gux :
{35l 43,80,000, 45l - 3,30,000, ¥E - 1,£Y4,000,
2l - 1,3Y4,000
dl-i-il deelal Asel 3. 2,24,00041 4] €l v qyia-d]
M RilBaden ua &4,

RL-10159] 4 [Contd...


http://www.mkbuonline.com

(2) uzazel Awedwl Ay a8,
(w) 3 sl wour (Wi s144-) 27,400
() 2tas<) 33 3 2nfs 4 3. ©o,000

(3) ROAr €edln 39-3-00Y-AL 1% Ysauyl e,
(¢) [g- wad 3. 30,000 ¥4l
(W) RBarerd ddqam a- Basddd Guamda sl 2% Qv ueMd

Auiill afe 25H ulsd @A I9&N 35dd W UR W% Ul B,
Ayl

2wl R ar 393 RAser 093 Ay WPs sRMl oS 4 RO
AR dd W A A gL wd ¢

g ol g 13l 254 3. | (Masdl REH 3.
2,000 3%l HE-

dz €3s 3. 1ol |R,00,000 | wHl-usi 3,840,000
3,000 'A' us’Hl wfl«dl q,£0,000
Skadl 9 e Aszil 94,000
3. 100l ¥LS 90,000
(co3. ®uLS) 1,£0,000 | ajsil 9,300
9,400 'B' uslal A3 A s o8l ¢,900
Sradl AR &35 gt sl vilg €0,000
3. 100+l wals v 2,000
(3. g0 ould) ©0,000

00C 'C' W5l
Shadl 42 el
3. 100+l

(3. ¥o eRulS) ¥0,000
0% I8l

ez 3,00,000

RAL. u Add AU 10,000

asield 1,40,000
¢, 40,000 ¢, 40,000

RL-10159] 5 [Contd...


http://www.mkbuonline.com

Mesdll Guanl

gfl-usi-l 3. 2,¢3,000, il 3. 99,400, s 3. €,900,
BAIBIRL 3. 3¢,¢00, AREIRML 3. 10,000 sl Avigldl andel 8.
3. 9w, 000+l derisizl wR Asel °flkRd sdl. d¥el Aswel
3. @¢,cooMl 4l €lul i 4l M RiBdierd uad sd 9.

3. RW,00041 GRElRA 20% L M 3. 14,000+ ARG 30%
291 Ysdl L oSl ARSI YIYRL s,

Ré=z e dl. 30-2-201y+l A% WLl Ysel. RBadus- wd
3. 4,£c0 gyl B4z vddig] dudl Masd-l Guandd su-l 1%
2 [Bredd Auslidld 4sdd w$HAL 2% e §. (waieofl-
GRlsldl Radst Bramd agsi)

Ralyadeay Bazd as-nasd s dar s

3 Uy 4. R D MasdHl Bua 3,.@uo,000 8, A a0 9 wig R0

912 vl 2ds 3. 2,000, 3. 2,832,400 M- 3. 3,00,000
8. i i Prasdll yer il Bud g2 a¥ 34% aul ayais] asddl
8. i gD s2090% Alfls ol »id B, v Hasdld A8
e Al QgL vz and-l s adql 2id Beasddl Bud ur
ARt wid 8. dl HA yael AHLI U dAd+l g Al

() @fels didr-l a3
(1) ga D3 Bad wr
(2) Al Puy Bua ur.

(a) y-iael BHdel 28R
(1) se A3 Baad u2

(2) 2Dl DUy BHd uz.
w4}

RL-10159] 6 {Contd...


http://www.mkbuonline.com

3 (1) =g syl Masd 3. 2¥,00,000 8. 24 d-il 20
Qs smeldl <48 . £,00,000 8. d-dl 3f WA
20% §. dl A5 Y2 AL a%ded 62 2 susdlAl A
<451 il
() #As su-dlel =@ fewsd A, B 213 Coll 200y adlH]
yifedt <12 2pua ©.
o (a0
A B s
CEIL] 1¢,00,000 £Y,00,000 1,00,00,000
siHa0ldl w8l 9,00,000 3,40,000 4,006,900
Asieil 10,00,000 34,324,000 ¥, 00,000
(1) o sofld) si-h ahaldl sl ada dl sl Rewa
Al ay -sisREWUY 7
(2) % e3s JAPNAL sl UR AR BIMIR adal dl sl
RowdUR0l ay -Asl1s128 ouY.
(38) =i 4l s ww ay Sy awuy ?
¥ ~lf e sueifld vddle R0
w891
¥ ssdla vidqadl wulre adl Roid 2w, 0
RL-10159] 7 [Contd...


http://www.mkbuonline.com

v (1) g qul 20
3 dlaal viadl sugl sl waedl.
(2) @18zs Rsauell ught 213 yeuqla-l dstda asld.
wlgdl

yerdle-l e unondl. yeuals [Baol-i siuel 210 Hulel e 53,0

ENGLISH VERSION

1 Laxnn Bank Lid. gives you that following information as 20

on 31.3.2014 from that prepare profit and¥0ss account and
balance sheet.

Details Amount
Paid up Capital .......cooooviie O 12,00,000
Investments (At COSE) ...t N rerimeeiiieeeie e 2.50,000
Land and Bullding ... N e, 3,00,000
Interest on fixed \BPOSILS .....oooviiiiie i 1,94,000
Interest on wyrent account ..........cccooevveirrenriierviinenn. 54,000
Outstanding eXpenses .....ccc.coecccvveevvevereicereeeeeeeeeee e 6,000
AQVETTISITIZ L ittt e 38,800
Rate and Tames ..o 1,106,000
Current AcCOUNTS .....coooiiiiiiiiiei e 5,460,000
Profit and Toss Afc. (1.4.13) o 1,74,000
Loan of cuStomers . ... 34,54,000
Cash credit and overdraft ......ocovevrveeemreiiieieeeeieeee, 18,56,000
Fixed DeDOSIES cvvereeee e e e e e e e 14,78,240
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Cash in other bank ..., 4,45,100

Reserve Fund ......ocoooiii e 14,00,000
Rebate on hills discounted ...ooovvviveeeeeeee 2,80,000
Pre-paid InSUTaNCe .....cooooiiiiie oo 2,400
Cash in head office and branches .....oooveeevveeeeveeen 6,92,900
Motor vehicles ..o 80,000
S ALATY Lo e 3,94,400
Staff Bonus and Overtime ................ocooooevevveereeeen, 18,000
CommisSIonN (I} oo eeeeeeee oo eeeeeea 2,44,000
Electricity EXp. .o 8,000
Bad debts 1eServe .o N 1,000
Directors fees ..o S 34,400
Saving bank account.........cccoeeeeviien e T 17,77,760
Postage and telegram ................... {8 2,000
Printing and stationary ............8 Moo, 16,800
Tickets on hland ..................................................................... 200
Furniture and fixture ... . e 2,50,000
STAtULOTY FESEIVE .. 8 oeeeiieeeeceeeeie e, 4,46,000
Interest on cash“e¥edit and Overdraft....................... 3,50,000
Interest on savings ACCOUNL ......c...coeveiviriiciiiverineenen, 1,44,600
Interest on 1oan ... 4,48,000

Other Information :

(1) Authorized capital of the bank is 20,00,000 Rs. each
share of Rs. 100 and 20,000 shares issued on which
Rs. 60 paid up per shares.

(2) Guarantees given by bank on bahalf of customers
amounted Rs. 2,00,000
(3) Provide depreciation on land and building and furniture
and fixture at 10% p.a.
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(4) Outstanding auditor’s fees is Rs. 4,000

(B5)  Written off 20% amount of motor vehicles.

(6) Provide 5% in investment as invesiment fluctuation fund.

(7) Provide Rs. 6,000 as rebate on bills discounted.
(8) Directors recommended divided 9% on capital.

OR
1 Following is the trial balance of Rajasthan Bank Ltd. 29
as on 31.3.2013.

Details Dr. Amount Cr. Amount
Subseribed capital 50,000 5,00,000
Equity shares
Reserve Fund 2,00,000
Dividend equalization fund 50,000
Loans and cash credits 2,80,000
Overdrafts 1,056,000
Bank balance at out of India 35,000
Govt. Securities 2,00,000
Gold 40,000
Premises 50,000
Current deposils 1,00,000
Fixed deposits 2 1,560,000
Tnvestment in shares 23,000
Interest suspense account 5,000
Saving bank deposits - 76,000
Branch adjustment account 55,000
Recurring Deposits - 20,000
Salary 28,000
General expenses 20,000
Bad Debts 9,700
Rent, rates etc. 11,800 _ -
Gift chegues payable 10,000
Profit and Loss Account

on 1.4.2012 14,000
Interest and discounted 1,25,000
Commisgsion and exchange - 5,000
Bills discounted 46,000 -
Mail transfers payable - 10,000
Stock of stationary 18,500
Interim dividend paid 20,000
Non-Banking assets 50,000

Cash in hand and with REI 1,90,000
Money at call 80,000

12,64,000 12,64,000
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Adjustments :

(1) Reserve for bad debts required Rs. 10,000
(2) Rebate on bills discounted Rs. 1,850

(3) Interest accured Rs. 15,000

1
(4) Depreciate premises by 25 %

(5) Market value of govt. securities was Rs. 1,90,000

{6) Gurantees on behalf of customers amounted to
Rs. 1,20,000

(7) Prepare final account of the bank as per Banking
Company’s Act 1949,

2  “Kamnasib” Ltd. went into a voluntaty\iguidation on 20
31.12.2014. The balance sheet as o\ that date was as under *

Liabilities Rs. MN\Assets Rs.
18,000 equity shares Goodwill 1,895,000
of Rs. 100 each 800,000 | Land and Building 10,50,000
12% debentures 3,00,000 | Machinery 4,65,000
Dutstanding 36,000 | Tnvestments 2,10,000
Interest on debentures Stocks 2.25,000
Loan secured Debtors 2,16,000
by charges of Cash and Bank Balarnce 36,300
Investments 1,50,000 | Advertisement . |
Sundry Creditors 5,40,000 | Suspense Account 38,700
Provident Fund 54,000 | Profit and Loss Asc. 444,000
28,80,000 28,80,000
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Considering the following information, prepare hquidator’s
final statement of receipts and paymenis :
(1) Assets realized :
Land and Building Rs. 12,60,000
Machinery Rs. 3,30,000 Stock Rs. 1,65,000 and Debtors

Rs. 1,35,600

Creditors of loan have sold the investments for

Rs. 2,25,000 and the additional amount was returned to

the liguidator.

(2) Sundry creditors include the following :

() 3 months salaries of 5 clerks Rs. 22,500

(h) Income tax and local rates Rs. 90,000
(3) The debenture holders were paid off on 31.3.2015.

4) Liquidation expenses amounted to Rs. 30000

(5) The Liquidator is entitled to a remupération at 2% on
the amount of assets realized by him ¥including surplus
from secured creditors) and 2% e amount distributed

to shareholders.

OR
9 Stuti Ltd. went into volumTary liquidation on 315t 20
December 2013. The halance sheet as on that date was as
under :

Liabilities Amount | Assets Amount
Share capiral 2000 Land and Building 3,650,000
12% pref. shares Machinery 1,60,000
of Rs. 100 each 2.00,000 | Investments 75,000
2000 ‘A’ Equity shares Stocks 70,000
at Rs. 100 each Debtors 61,300
(Rs. 80 paid up) 1,60,000 | Cash and Bank Balance 28,700
1500 ‘B’ equity shares Profit and Loss Alc. 80,000
of Rs, 100 each Preliminary expenses 25,000
(Rs. 66 paid up) 90,000
1000 ‘C’ equity shares
of Rs. 100 each
(Ms. 40 paid up) 40,000
10% mortgage debenture 2,00,000
Outstanding intevest
on debenture 10,000
Crediiors 1,50,600

8,50,000 8,560,000
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Assets realized

Land Building .........c....ooovvn. is. 2,83,000
Machinery ..........oooovivviiieeeeeeeen . Rs. 77,500
STOCK e Rs. 62,700
Debtors .....ooveiiriiiieeic e, Rs. 38,800

Creditors include preferential creditors Rs. 10,000
mvestment were mortgaged with creditors of Rs. 75,000 who
realized Rs. 78,000 of the same. The excess was given to
hguidator creditors of Rs. 25,000 were paid up 20% less and
creditors of 15,000 were paid 30% less remaining~credifors

were paid fully.

Debenture holders were paid on 30.6;:20:14 liquidation
expenses were Rs. 5690 liquidator is entigléd to a remuneration
of 1% on the assets realized by himand 2% on the amount

distributed to unsecured creditebs,
(Other than preferential cyeditors)

Prepare final statementof liquidator.

Value of assets of Raj Co. Ltd. is Rs. 7,50,000 and

income before depreciation for three year is Rs. 2,25,000,
Rs. 2,62,500 and Rs. 3,000,000 and the re-established value
is increased by 25% every year and rate of depreciation is
10% and there 1s not any scrape value of assets. Rate of
return is caleulated on value of assets each and every year

calculate rate of return as per under:
(a) On the basis of historical cost
(1) On total book value
2) On net book value

20
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(0  On the basis of re-established cost

(1) ©On total book value

{2) On net book value.

OR

3 (1) Assets of a company is 24,00,000 and annual

operating profit is Rs. 6,00,000. Cost of capital 1s 20%.

Calculate the average rate of return on investments and

residual profit of the company.

(2) Following is the information of three departments

of a company for the year 2014 :

Details Departiments
A B C
Sales 19,00,000 85,600,000 1,00,00,000
Operating Profit 1,00hQ00 2,560,000 $,00,000
Investments 19,00,000 31,25,000 40,00,000
(1) If take’in consideration percentage of operafing
profit, which department is most profitable ?
(2) If we take the base of return on investment in each
department which department is most profitable ?
(3) From these two measures which is proper ?
4  Write note : Statutory report 20

OR

4  explain in detail of which is includes in statutory reports ? 20
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5  Write note : Explain concept of value added with diagram. 20
Write note : State difference hetween high-tech accounting
and value added.

OR

5  Explain meaning of value added and state merits and 20
limitations of value added accounting.
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