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ENGLISH VERSION

1 (@ What is Income? State the kinds and rules to 10
determine Income.

(b) Shree Shoaib Akhtar is a Pakistani citizen. He has 10
regularly visited India during 10 years in the months
of September, October and November. Determine his
residential status for the assessment year 2015-16.

Would it make any difference if he had visited India .
in the months of October, November and December.

OR
1 (@ Explain : Agriculture Income. ‘ 10

(b)  Katrina Kaif an American Citizen come tolitdia for 10
the first time. From the following detail deférmine her
residential status for the assessment year 2015-16 :

Previous Year No. of days stayed
2010-11 70
2011-12 4 130
2012-13 120
2013-14 100
2014-15 - 90
2. (a). The following particulars are furnished by Shree 15

Gajanan, an officer in a co'mpany at Surat (population

more than 10 lakhs but not more than 25 lakhs) for the

previous year 2014-15. '

(1) He joined on 01/06/2012 in the pay of Rs. 5,000-
500-10,000.. He receives increment on 1%t June
every year.

(2). Dearness. a]lowancé Rs. 2,000 p.m.
@) Bonus Rs. 10,000.
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4)

(3)
®)

(M
@)

©)

(10)

(1D

- (12)

- (13)

Children Education Allowance for three children

" Rs. 7,500, and Hostel Allowance for one child

Rs. 5,000.
Entertainment allowance Rs. 750 per month.

He contributes to recognized provident fund at 14%
of salary and Company also contributes an equal

amount. Interest accumulated at 12% in recognized

provident fund during the year is Rs.14,400.

Medical expenses reimbursed by the Company
Rs. 20,000.

Telephone has been provided by the company and
yearly bill of Rs. 20,000 is paid by Company.

Rent free accommodation has been provided to him
the Company for with the Company pays Rs, 3,000
per month. The Company has alsgprovided

furniture costing Rs.1,76, 500, for tliig-company .

deducts Rs.300 per month.

He uses Motor-Car of the Compauty (cubic-capacity
exceeds 1.6 liters) for boththe purpose (ofﬁce and
personal). The maintengrce expense were given by
the company. The Gomypany is liable to pay FBT.

Company has alsopaid Rs.4,000 toward the supply
of Gas and Potwer at his house.

He was injiired while performing office duties and
the company paid him a compensation.of Rs.7,500

The following paymenﬁs have been made by Shree
(Gajanan during the previous year.

i) Professional Tax Rs.2,400
(i) Repayment of housing loan Rs.22,000

(i) Rs.20,000 deposit in Public Provident Fund.

Compute taxable salary income of Shree Gajanan for
the Assessment year 2015-16 and also calculate deduction
to be allowed w/s 80-C from total gross income.

.(b) Write a short note : Gross annual value. 05
OR
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Shree Ganesh Owns Four Houses which are self 15
occupied. The following particulars regarding these houses
are as under :
Details House | House | House | House
No.'1 No. 2 No. 3 No. 4
Standard rent 42,000 | 64,000 | 1,00,000 '43‘,000
Fair rent 45,000 | 60,000 | 95,000 | 44,000
‘Muni.Valuation | 40,000 | 70,000 | 90,000 | 38,000
Muni.Tax (paid) | 4,000 | 20,000 SOFQOO | 15,000
Ground rent 3,000 2,000 4,000 1,500
Land revenue ' _
(un paid) 1,500 - - 2,000 1,200
Interest on
" loan taken for -
payment of
Muni. Tax 1,000 | 800 < 500
Interest on loan |
taken for
purchase and
construction of
houses:
(1) Taken before-
1-4-'99 (for
- construction) 10,000 - - -
1 (2) Taken for
purchase of
house(loan
taken 1-4-'13) | - 80,000 | 70,000 |1,00,000
After considering all option of income tax benefit, which
house should be treated as self occupied. Also compute
income from house property as per the best option
selected by you for the assessment year 2015-16.
Explain : Provisions of Gratuity. 5
11
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3 (a) Shree Vinayak works as a solicitor. His professional 15
for the year ended 31/03/2015 were as follows.
Dr. Cr.
Particulars Amount | Particulars Amount
Rs. Rs.
To Salary exp. 3,30,000 | By Professional
To Stipend 36,000 | Income :
To Rent 18,000 | 2013-14 60,000
To Subscription 6,000 | 2014-15 9,90,000 10,50,000
To Drawings 60,000 | By salary from | .
To Motor eﬁpenses 45,000 | College of Commerce 54,000
To Office expenses 30,000 | By income from
To Taxes (including 24,000 let out house 36,000
tax on let out house By Int & Div.
To Travelling exp. | 45000 | fromBank 36,000
To Insurance exp. .36,000 By“short term
To Income tax 15,000 capital gain 60,0600
To Net Profit | 6;005000 § By Sundry Income 9,000
12,45,000 12,45,000
Additional Information :
(i)_ 'He has let out his house at a monthly rent of
Rs. 3.000. On which municipal tax paid Rs. 9.000
2) %rd use of car is for persbnal purpose. On
1/4/2014 B.V of car was Rs.6.00.000. Rate of
depreciation was 15% which was not recorded in
above Profit and TLoss Ale.
RD-8356 | 12
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(8) He has purchased National Saving Certificate of
Rs.60.000 on 01/0G3/2015.

(4) Insurance expenses include Rs.24.000 Life
Insurance premium.

From the above information calculate taxable

income from business and profession for the assessment

year 2015-16. '

() Explain: ' Block of Assets ' | 5
" OR
3 (a) Find out the profit under the head 'Capital Gain' of 10

Shree Ganraj for the inancial 2013-14 from the folowing
information. (selling year index : 939)

Particulars | Date Costof | Index | Fair |Date Selling | Selling

of Pure- of Value NS | priee exp.
Purc- | hase | Pure |on transfer: | Rs. Rs.

hase ‘hase | J48J

Jewellery | 251781} 18000 | 100N\ 20000 {14413 | 145800 | 5000

(981)
Shares _ |
(unlisted) 1/4/90 | 54,600 182 14/8/‘ 13| 1,77,300 2,400
Debentures | 15/1/02| 20,000 426 TN1M3 | 24240 240
Plot of land | 15/7/90 2,36,6@0 182 2512113 11,50,200 18,000

(Y Calculate taxable income from the other sources from 10
the following information of Shree Raghav for the
assessment year 2015-16. '

(1) Rs. 10,000 dividend received on shares of Capital
Ltd '
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) .Rs. 8,734 interest received on less-tax debenture of

Ahinsa Ltd.(T.D.S. 20.60%)

(3) Interest Rs.43,056 received on less-tax debenture

of Param Ltd. (T.D.S. 10.30%)

(4) - Rs.10,40,000. 10% less-tax debenture of Shital Ltd.
sold on 01/07/2013 and amount realized on -that
utih'zed. to repay loan taken to purchase the
debenture of Dear Ltd. '

(5) Total inceme from Royalty Rs. 70,000 and Rs. 7,000

paiid as an expense for this..

6) R's.5,'40,000 tax free 10% debenture &f Ronak Ltd
(T.D.S. 10.30%) v

(1) Rs. 40,000 interest receiyed on Gold Deposit Bond
- 1999. | |

(8) | Net income from horse race _Rs. 34,550
(T.D.S. 3090 %)

(9) Interest on Bank Deposit (gross) Rs. 68,000

(10) On 1/6/2013 'Dear Ltd.' tax free debenture at
12% interest of Rs. 4,80,000 were purchased
(T D S.20.60%). For which he borrows Rs.4,00,000
at 12% PY. 1nterest from bank.

Interest on all securities were paid on 30th June and
315t December every year. Rs. 1,380 paid for collection

of interest.
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4 (2 Explain in detail: ' Loss set up and carry forward

~(b) Compute the total gross income of Shree Gopal from
the following particulars for the year ended 31/03/2014.

m
@)
®3)
@)

()
6)
(M

®
&)

Also state the amount of loss to be carried forward.

(ross interest on Government securities Rs.20,000
Taxable income from house property Rs. 84,000
Profit of speculation business Rs.1,64,000

Interest recetved on- central government loan

Rs.30.000
Loss Vof Furniture business Rs. 52,000
Short term capital loss Rs.24,000

Long term capital gain (taxableyon-sale of building
Rs.48,000 |

Unexplained cash credits*Rs.32,000

Interest on 8% gdyernment loan (T.D.S. 10.20%)
Rs. 14,400

_ Other information :

Losses brought forward from earlier previous year to

previous year 2013-14.

(n
)

&))

Speculation loss of 2012-13 Rs. 84,000
Furniture business loss of 2012-13 Rs. 24,000
Long term capital loss of 2011-12 Rs. 20,000.

OR

4 (a) Explain in Detail Objectives of Tax Planning.

(b) Write a detailed note: Section 80-D and 80-DD.
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5  Explain : | 20
(1) Deduction of Tax at Sources. (T.D.S.)
(2) Central Board of Direct Taxes.
(3) - Types of assessment.
(4) Tax planning by individuals.
OR
& Explain : 20
(1) Permanent Account Number. (PAN)
(2) Return of Income.
@) Appellate Tribunal.
(4) Income Tax Officer. 0'@

RD-8356 ] 16 [4050 |


http://www.mkbuonline.com

