01 1 10 0

RB-3343 Seat NO,
B. Com. (Sem. III}) Examination
April/May - 2016
Corporate Account, - Govt. Utility Alc,

Time : 2.30 Hours] [Total Marks : 70
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On 15th June 2013 the premises of Foram Co. were

destroyved by fire. The books and records being saved. The
following particulars were ascertained.

Partienlars Amonnt Rg,
Stock on 15t January 2012 (at cost) 73,500
Stock on 315t Dec. 2012 (at cost) 79,600
Purchases less returns for the year

ending 31.12.2012 3,98,000
Sales less returns for the year

ending 31.12.2012 487,000
Purchases less returns from

1.1.13 to 15.6.13 1,62,000
Sales less returns from

1.1.13 to 15.6.13 2,31,200

In valuing the stock on 315" December 2012, Rs. 2,300 had
been written off some goods which had originally cost
Rs. 6,900. Some of these goods costing Rs. 3,450 had been
sold in March 2013 at a loss of Rs. 250. The balance of the
stock was valued at cost. Except for this transaction the rate
of gross profit has been uniform.

The value of goods salvaged, was Rs. 5,800.
OR

Fire occurred in the premises of Badluck Co. Ltd. on

1st April 2013. The company had a consequential loss policy
for Rs. 2.20,000, the period of indemnity being three months
from the date of fire. Sales for the year ending 15! April 2013
were Rs. 20,00,000. The sales for the period between 1st
January, 2012 to 315 December 2012 were Rs. 15,00,000
while the net profit for the same period after debiting
standing charges of Rs. 1,10,000 was Rs. 1,40,000. The
standing charges were insured for Rs. 85,000 only.

14

14
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Sales for the period between 13¢ April 2013 to 30% June 2013
were Rs. 50,000 whereas during the corresponding period in
the previous year it was Rs. 2,50,000.

It was founded that the increase of 10% in the turnover was
obtammed during the current year over the turnover of the
previous year. The Directors of the company state that the
percentage of profit on turnover will go up by 5% on amount
of the new sales technique introduced during the current
year. Fire expenses were Rs. 500. Ascertained the amount

of claim.

2 A company issued 2,00,000 share of Rs. 100 each. The 14

whole issue was fully underwritten by Ram, Shyam and

Ghanshyam as follows :

Ram : 1,20,000 shares; Shyam : 50,000 shares; Ghanshyam
: 30,0600 shares.

In addition to the above underwriting there was firm

underwriting as follows:

Ram : 16,000 shares, Shyam : 6,000 shares; Ghanshyam :
20,000 shares.

The total subscriptions including marked applications were
for 1,50,000 shares. The marked applications were as follows :
Ram : 20,000 shares, Shyam : 40,000 shares; Ghanshyam :
10,000 shares. |

Determine the liabilities of individual underwriters :
(@ Credit for firm underwriting is not given
(b) Credit for firm underwriting is given.

OR
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‘hich were underwritten
as follows :
X : 60,000 shaves, Y : 40,000 shares, Z : 20,000 shares.

The underwriters made applications for firm underwriting as
follows -

ERUE LY

X : 10,000 shares, Y : 6,000 shares and Z : 6,000 shares.
The total subscriptions of 80,000 shares excluding firm
underwriting but including marked applications for 60,000
shares. Marked applications received were as under :

X : 24,000 shares; Y : 20,000 shares; Z : 16,000 shares.
Ascertained the liability of the individual underwriters in
following conditions :

(@ Firm underwriting given credif

() Firm underwriting not credited.

Mumbai Finance Ltd. held on 1%t January, 2014 Rs. 1,00,000
of 9% government loan at Rs. 95,000. 3 months interest had
accrued. On 3158 May the Co. has purchased further
Rs. 40,000 of the loan at Rs. 96 (Net) cum-interest on
318t July Rs. 30,000 of the loans was sold at Rs. 94 (Net)
ex-interest. On 30th November Rs. 20,000 of the loans was
sold at Rs. 96 (Net) cum-interest.

Interest on the loan was paid each year on 315 March and
30th September and was collected on 4*h April and 5th
October. The price of the loan on 315" December, 2014 was
Rs. 96.

Draw up the Loan Account.
OCR

The transactions regarding purchases and sale of 9%

Maharashtra Govt. Loan are given below. Interest is payable
on 30th April and 315 October each year. Give journal entries
for the following transactions.

Date Face | Rate of Remarks
Falue Interest

1.07.2014 | 6000 98% Purchase cum-interest

1.10.2014 5000 97% .| Purchase ex-interest
1.02.2015 4000 99% Sales cum-interest
1.04.2015 3000 101% Sales ex-interest
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4 Write a note on
PoR Y LI L,
(1} LITCAdoWUL y

(b) Difference between mercantile accounting system
and government accounting system.

OR

4  Write a detaileld note on comptroller and auditor general
of India.

5  Write a short note on :
(a) Objectives of government audit
(h) Budget.
OR

5 Explain in detail about public accounts committee.
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