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ENGLISH VERSION

1 Following is the trial balance of Sahaj Bank Lid. as on 14
31-3-2015. You are required to prepare profit and loss account

for the year ended and Balance Sheet as on above date.

Particulars Debit Credit
Es. Rs.
Share capital 30,000 equity shares of
Rs. 100 each Rs. 50 paid up. 15,090,000
Profit and loss account (1-4-2014) 1,22,250
Current deposits account 32,16,000
Fixed deposits account 35,14,500
Savings bank account 16,60,500
Directors fees 13,950
Audit fees 13,200
Furniture 1,28,850
Interest paid 6,00,000
Interest and discount 10,56,000
Commission and exchange 3,04,500
6% goverﬁment bonds 15,60,000
Shares in companies 12,00,000
Branch adjustment account 3,06,000
Postage and printing 16,350
Premises . 25,54,500
Salaries 1,00,500
Law charges 7,950
Provident fund contribution 16,800
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Cash 1n hand 3,106,500

Bill discounted and purchased 1,000,500
Insurance 4 050
Statutory reserve fund - 1,27,500
Loan cash credit and overdrafts 45,73,500

1,15,01,2560 (1,15,01,250

Additional information :
i) Rebate on bills discounted amounted to Rs. 10,650,
(i) Provide Rs. 57,750 for doubtful debis.

(iii) The bank has accepted bills worth Rs. 3,75,000 on behalf
of the customers.

(iv) Provide depreciation on premises Rs. 1,09,500 and on
furniture Rs. 8,850

(v) Provide for taxation Rs. 11,250
OR
1 From the following balances of Laxmi Bank Ltd. on 14

31-3-2014. Prepare profit and loss account and balance sheets
as on that date.

Particulars Debit Credit
Rs. Rs.
Equity share capital of Rs. 100
each Rs. 50 paid up 4,060,000
Profit and loss account on 1-4-2013 1,60,000
(urrent deposit account 13,64,000
Fixed Deposit Account 15,60,000
Saving Alc 10,26,000
Directors fees 18,000
Audit fees 4,000
Furniture cost Rs. 4,00,000 3,48,000
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Interest and discount received - 8,430,000
Commission and exchange - 4,060,000
Reserve fund 1,40,000
Printing and stationary 16,000
Rent and taxes 34,000
Salary 2.,80.000
Building cost Rs. 12,060,000 9,00,000
Law charges 6,000
Cash m hand 64,000
Cash with RBI 14,00,000
Cash with other bank 13,00,000
Investment at cost 4,80,000
Loan, cash credit and overdraft 12.00,000
Bills discounted and purchased 5,60,000
Interest paid 6,00,000
Borrowing from Laxmi Bank - 8,000,000
Branch adjustment Afc - 5,20,000
Total 72,10,000 | 72,160,000

Following additional information is available :

() The bank has accepted on behalf of the customers bills
worth Rs. 6,00,000 against the securities of Rs. 7,60,000
lodged with the bank.

(i) Rebate on bills discounted Rs. 22,000

(i) Provide depreciation on building 10% a_nd furniture 5%

on cost,

(iv) Provide Rs. 6,000 for bad and doubtful debis.

BE-3348 } 9 [ Contd...



% Following was the balance sheet of Rita Ltd. as on 14
315 December 2014,
Balance sheet
Liabilities Rs.| Assetis Rs.
Share capital 2000, Goodwill 2,24 000
8% preference share of Tand and Building 4,336,000
Rs. 100 each fully paid 2.00,000{ Plant and Machinery | 1,80,000
4000 equity shares of Furniture 20,000
Rs. 100 each Bs. 80 paid up 3,20,000| Office equipment 40,000
6000 equity shares of Stock 1,98,000
Rs. 100 each Rs. 70 paid up 4,20,000} Debtors 1,70,000
8% Debenture (having Bills Receivables 44,000
a floating charges on all assets) 2,00,000{ Cash in hand 16,000
Debenture interest, 8.000| Profit and loss Ale 1,40,000
Creditors 3,20,000
14,638,000 14,68.,000
The company went into voluntary liquidation as on that
date :
@) The preference dividend was in arrears for 3 years and
as per the articles it was to be returned before returning
equity capital.
(i) Sundry creditors include a loan of Rs. 80,000 secured
on the hypothecation of plant and machinery and
preferential creditors of Rs. 20,000.
(i) The liguidator realised the assets as follows.
Land and building Rs. 4,30,000
Plant and Machinery Rs. 1,060,000
Office Equipments Rs. 25,000
Furniture Rs. 16,000
Stock Rs. 1,40,000
Debtors Rs. 1,20,000
Bills receivables Rs. 28,000
Gv) Legal charges on liquidation amounted to Rs. 2,000. The
liquidation expense were Rs. 5,200. The liquidators
remuneration was fixed at Rs. 2,000 plus 2% on sale of
assets, plus 4% on the amount distributed to unsecured
creditors. |
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(v) There was a typewriter which was completely written off

from the books of accounts but liguidator sold it for
Rs. 1000. Which was not included in the amount of office

equipment above.

Prepare hquidator’s statement of account if the amounts

were paid on 318 march 2015.

OR
2  Mans: Ltd. went into voluntary liquidation on 14
318" March 2014 when its Balance Sheet was as follows.
Balance Sheet as on 315t March 2014
Liabilities Rs.| Assets Rs.
Share capital 9400 equity
shares of Rs. 10 94,000 | Goodwill 20,000
Bank Overdraft (unsecured) 45,000 | Property 27,000
Sundry creditors Machinery 76,000
Preferential 3700 Vehicles 15,000
Partly secured 30,400 Stock 41,000
Unsecured 70900 1,05,000 | Debtors 37,000
Cash 7,000
Profit and loss
account 21,000
2,44,000 2,44,000
The liquidator realised the assets as follows. Property which
was used to pay partly secured creditors Rs. 22,000, Machinery
Rs. 64,000, Vehicles Bs. 10,000, Stock Rs. 60,000 and Debtors
Rs. 35,000.
The expense of liquidation to Rs. 1,900 and the liquidator’s
remuneration was fixed at 3% on the assets realised excluding
cash and 10% on the amount returned to the shareholders.
You are required to prepare the liquidators final statement
of accounts.
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3  Sanket Co. Lid. supply following details : 14
Particulars Division A Divisiom B
Sales 1,20,000 1,50,000
Operating profit 9,00C 50,000
Assets 60,000 5,060,000
Cost of Capital 10% 8%
Find out (1) Rate of return on investment. |

(2) Percehtage of operating profit.
3) Residual income of each department.
OR

3  Following is the information of three department of a 14
company for the year 2013.

Details A B C

Sales 950,000 | 42,50000 | 50,00,000

Operating profit 50,000 1,25,600 2,50,000

Investment 5,00,000 15,62,500 20,00,600

Find out : Rate of return on investment percentage of
operating profit.

4  Write a note on statutory report. 14

OR

4  Facts stated by statutory report. 14

5  What is value added ? Write its importants and 14
Limitations.

OR
5  Write a detailed note on value added accounts. 14
BE-3348 ] 12 [ 30 ]



