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ENGLISH VERSION

1 (@ Explain various methods for calculating Income tax 7
in India.
() Explain : Agriculture Income. 7
OR
1 (a) Give definitions : 7
(1) Casual Income
(2) Assessment year |
(b) Explain history of income tax in India. 7
2 Shri Avinash Patel remain present in India for the 14

following days. Decide his residential status and also decide

his total taxable income according to that s_tatus':

Year 2009-10 | 201011 | 2011-12 | 201213 | 201314

Present In India
65 300 310 54 60
(Days)

Income received during the year :

D
@

3

@

&)
®)
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Salary (taxable) ........c.ooooceeiieeeieeeeeeeeeereean Rs. 2,40,000
Interest on bank deposit (of which

Rs. 15,000 received from foreign bank) ............. Rs. 20,000
Profit received from business at New York

(which manage from India)............cccoccoeeern.o... Rs. 2,00,000
Pension received from former Indian

Employer received in New York ..........ocoovvevioin. Rs. 75,000
Agriculture Income received in New York ....... Rs. 2,50,000
Profit received from business at Mumbai.........Rs. 2,80,000
(which manage from New York and 50%
amount received at New York) |

OR
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2 Shri Raghavji Patel is an American citizen came first

time in India on 1.6.2009. From the following information

determine his residential status for the assessment year

2014-15.
Date of arrival in Date of departure
India from India
01.06.2009 15.08.2009
01.03.2010 01.05.2011
21.01.2013 02.04.2013
15.03.2014 115.05.2014
3  Write short notes : . 14
(1) Assessing Officer _
2) Central Board of Direct Taxes.
| OR | |
3  Write short notes : | | 14

)
@

Settlement Commission
Apellate Tribunal

4  Decide taxable income from salary of Shri Rajesh Shah 14
for the assessment year 2014-15.

@
@)
®)
@
®)
®)
@)
®)
©
(10)
(1)
(12)
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Basic salary Rs. 3,00,000

Dearness Allowance Rs. 1,00,000

Entertainment allowance Rs. 60,000

Medical Allowance Rs. 10,000

Educational Allowance (three children) Rs. 5,400.
Hostel Allowance (one child) Rs. 6,600.
Employer’s contribution to RPF Rs. '46,000
Interest credited at 14% p.a. to RPF Rs. 56,000
Commission at 6% on sales Rs. 30,000 |
Medical expense paid by employer Rs. 22,000
Personal electric bill paid by employer Rs. 8,000

‘Bonus Rs. 30,000
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(13) He provide rent free house at Ahmedabad. Also provide
furniture cost of Rs. 2,00,000.

Also provide one gardener and watchman each paid
yearly salary of Rs. 12,000 paid by employer.

(14) He also provides one car with driver partly for business
and partly for personal purpose with 1.6 C.C. capacity
which maintenance expense paid by employer.

(15) He has contributed Rs. 36,000 to recognised
provident fund and paid Rs. 24,000 for Life
Insurance premium and Rs. 70,000 to PPF.

(16) Professional tax paid Rs. 2,400 from salary.

OR

4  From the following information decide taxable income 14

from salary for the AY. 2014-15.

(1) He joined on 1.7.2013 with the grade of

' Rs. 5500-500-9000 per month. He received mcrement on
every lst July.

(2) Dearness allowance recceived at 50% of basic pay.

(3) DBonus and commission received yearly Rs. 62,000

(4) Entertainment allowance received monthly Rs. 500
and educational allowance received Rs. 350 p.m. He
has one child.

(5) He provides furnished rent-free accommodation
owned by company. Cost of furniture Rs. 80,000.

(6) Company provide one gardener with monthly pay of
Rs. 500.

(7) Company had paid Rs. 6,000 medical expenses.

(8) Company provide one car without driver at 1.8 cc
for business and personal purpose which all
expenses paid by employer.

9 Company contributed 15% of basic pay to Recognised
Provident Fund and interest credited to RPF at 14% p.a.
Rs. 7,000.

Population of Ahmedabad is more than 25 lakhs
and professional tax Rs. 2,400 and 12% contribution
to RPF deducted from salary. Also 10% of basic pay
deducted from salary for accommodation facility.
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5  Calculate taxable income from house property of 14
Shri Prashant Vora for the assessment year 2014-15.

Particulars Touse 1| Tlouse 2 House 3

Fair Rent 68,000 80,000 70,000

Municipal value 63,000 90,000 65,000

Annual Rent

(Including electric, water

exp. for house no. 1) 64,400 85,000

Standard rent ' 65,000 : - -

Municipal taxes | 150000 10,000 | 12,000

Repairing, Insurance Exp. 10,400 13,200 11,200

Int. on lIoan for construction ' 15',00'0 20,000 30,000

Int. on loan for pay of taxes 3,000 4,000 5,000

Amt. paid for water & Electricity 2,000 - 1,000

Vacancy period 1 month - .

Use of house | Let out for| Let out Self
 residence|for business occupied

OR
5  Shri Swami owns following houses Decide his taxable 14

income from house property for AY. 2014-15.

Particulars House-1 House-2 House-3 House-4
Let out Let out Let out | Self occupied

Municipal Value 60,000 7,200 12,000 10,00,000

Fair Rent 67,600 9,600 14,400 8,00,000

Standard Rent 52,500 8,400 13,200 .

Monthly Rent 6,000 900 1,000 -

Municipal taxes 5% 5% 5% %

Vacancy Period 1 month 15 days 1 month

Un-realised Rent 24,000 900 3,000

Int. on loan

taken for repairing 5,850 303 1,620 37,260
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