M.A. ECONOMICS (SEM-1) EXAMINATION — November-December 2017
CODE: 2689 :PAPER IV (Public Economics-l)
[TIME: 2.30 HOURS]  [TOTAL MARKS: 70]
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English Version

What is Efficient Market? When does the Market Fail? Discuss it with proper reasons.
OR
What is Externalities? Explain the Coase Theorem which explains internalization of externalities.
Explain the Eric Lindhal’s Model of voluntary exchange.
OR
Discuss Wagnar’s law of increasing state economic activity. @

Explain the sacrifice theory of ability to pay and its measurer@p .
*

9
OR \Q

Discuss the effects of Taxation on savings, in\@ nt and risks.
What is Income tax? Discuss its vario&\%mic effects.
* OR
Discuss the methods of T asion.
Write a short note on any two.

Public Goods an Private Goods
Bowen Model
Analysis of Partial and General tax incidence

Economic Effects of Corporate Tax
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