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What is Substitution Effect? Explain Hick’'s Substitution Effect.
OR
Explain Samuelson’s Revealed Preference Theory.
Discuss critically the law of variable proportions.
OR
Explain any two characteristics of Cobb-Douglas Production FUI®1.
Discuss the characteristics of perfect competition and s@ fun equilibrium of a firm.
O
OR OQ
Explain the characteristics of Monopotish’@petition and short run and long run equilibrium.
Explain the meaning of Duopoly n@urnot Model.
OR
Explain the meaning of Collusive Model and its equilibrium.

Write any two short note from the following.

Types of Price Elasticity of Demand
Short run Cost Curve
Kinked Demand Curve

Chamberlin Model of Duopoly
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