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Instructions: All questions are compulsory. All questions carry equal marks.

Marks: 100

(1)Discuss the concept of factor price equalization.
Or

(1) Discuss Adam Smith’s theory of international trade.

(2)Write note on labour saving technical progress and terms of trade.
Or

(2)Explain in detail about economic growth and international trade.

(3) Write note on international trade under imperfect competitive markets.
Or

(3)Write note on international factor mobility.

(4) Discuss the partial equilibrium effects of tariff.
or

(4)Discuss the general equilibrium effects of customs uniQn,

(5) Write short notes on any two

a. Advantages and disadvantages of multinationaljeorporations
b. Decreasing opportunity cost
c. Effective rate of protection
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