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Q.1(A) Explain the law of demand in detail. 14
OR !

Q.1(A) (i) Explain Nature Economics. 07

Q.1 (A) (i) Describe the pr:oblems of Scarcity and Choice. 07

Q.1(B) Give short answers to the following questions.(Any Four) 04

(1) Mention the name of Grants Written by Adam Smith on 1776 Tons.
(2) Who has defined the economics of scarcity and choice ?

(3) What are the types of relativity value gemand ?

(4) Write down the value relational formula of demand?

(5) What is absolute value relative demand?

(6) What is the absolute value indirect demand?

Q.2 (A) Explain the Law of diminishing marginal utility. 14
OR

Q.2(A)(i) State the concept of consumer's surplus. 07

Q.2(A) (i) State the concept of law of Diminishing marginal Utility. 07

Q.2(B) Give short answers to the following questions.(Any Four) 04

3

(1) Give the Meaning of Utility.

(2) Give the Meaning of marginal utility.
(3) What is the effect of income? '

(4) What is the substitution effect?

(5) Give the Mining of indifference curves?

(6) What is the slope of a neutral line?
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Q.3(A) 3. Explain the law of invariable proportion.

' OR
Q.3 (A) (i) Explain the concept of Elasticity of su}pply.
Q.3(A) (ii) Describe the benefits of firm size development.
Q.3(B) Give short answers to the following ciuestiqns.(Any Three)
(1) Give the mining of Production function.
(2) What is the increase? k
(3) Give the mining of farm? |
(4) Give the mining of supply.
(5) What is the slope of supply line?
Q.4 (A) Explain the concept of fix , variable and total cost.

OR

Q.4 (A) (i) Describe the Break even analysis:

Q.4 (A) (ii) State the concepts of income.

Q.4 (B) Give short answers to the following questions.(Any Three)

(1) Give the mining of Marginal cost.
(2) Give the mining of average cost.

(3) Give the mining of Real cost.

(4) In the short run , the cost can be increased or not reduced----------- ?

(5) At what point is the situation of no profit or 10ss----------- ?
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