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Q-1(A) Explain the percentage method of measurement of elasticity of demand. 14
OR

Q-1(A)(i) Explain the definition of economic given by Robbins in short. 07

Q-1(A)(ii) State the importance of concept of elasticity of demand. 07

Q-1(B) Give the short answer any four questions out of following six questions. 04

1) What is elasticity of demand?

2) What is the Giffen good?

3) Who gave the wealth definition of economics?

4) What is perfectly inelastic demand?

5) Which type of elasticity of demand has luxury goods?
6) What is perfectly elastic demand?

Q-2(A) Explain the concept of consumer surplus in detail. 14
OR

Q-2(AX1) Write short note on “indifference curves analysis” 07

Q-Z(A)(ll) Give the meaning of law of equi- marginal utility and explain this law’s assumptions. ()7

Q-2(B) Give the short answer any four questions out of following six questions. 04

1) What is marginal utility?

2) What is income effect?

3) What is price effect?

4) What is substitution effect?

5) Why marginal Utility is decrease?

6) Which type of goods has L shape‘s indifference curve.

Q-3(A) Explain the law of variable proportions with diagram. 14
OR

Q-3(A)(1) Write short note on the “Iso-quants lines”. 07

Q-3( A)(ii) State the external disadvantages of scale. .07

Q-3(B) Give the short answer any three questions out of following five questions. 03

1) Which type of slope has supply curve?
2) What is marginal production?
3) What is perfectly inelastic supply?
4) What is production function?
5) What is perfectly elastic supply?
Q-4(A) Explain the average revenue and marginal revenue in perfect competition 14
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and imperfect competition.

OR
Q-4(A)(1) Explain the relation between average cost and marginal cost. 07
Q-4(A)(ii) Explain the break even analysis. 07
Q-4(B) Give the short answer any three questions out of following five questions. 03

1) what is fixed cost?

2) What is average fixed cost?

3) What is variable cost?

4) What is average variable cost?

5) What types of shape has average cost curve?

Page 2

www.mkbuonline.com


http://www.mkbuonline.com

