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Qu.1 Explain the meaning of economic problem? Discuss the causes of scarcity of
resources. 14

OR

Qu.1 Explain the concept:- (A) Utility (B) Goods and Services

Qu.2 Explain the Law of diminishing marginal utility with the help of diagram. 14
OR

Qu.ll Explair the meaning of demiand and demand function.

Qu.3 Explain the law of demand and its limitations. 14
OR

Qu.3 Explain the factors affecting of elasticity of demand.

Qu.4 Explain the law of supply. 14
OR

Qu.4 Explain the market equilibrium price with the help of demand and supply.

Qu.5 Explain the characteristics of capital and entrepreneur. 14

OR

Qu.é Explain the advantages and disadvantages of division of labour.
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