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Qu.1 Explain the nature and scope of economics. 14
OR
Qu.1 Explain the meaning and types of elasticity of demand.
Qu.2 Explain the Law of diminishing marginal utility. 14
OR
Qu.2What is Indifference curve? Explain the characteristics of Indifference curve.
Qu.3 Explain the law of variable proportions. 14
| OR
Qu.3 Explain the economics and diseconomies of scale of firm and industries.
Qu.4 Explain the concept of average cost and marginal cost. 14
OR
Qu.4 Explain the modern theory of cost.
Qu.5 Write short note on (any two) - 14
(A)Reasons for aconomic problem  (B) Utility

(C) 1SO- product curve (D) Uses of break even analysis
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