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Instruction : All questions carry equal marks.

Q.-1 Give the meaning of micro and macro economics. Specify the difference between
them. [20]

OR
Q.-1 Explain Robin’s definition of economics. Analysis of the problem of choice.

Q.-2 Explain the law of equi-marginal utility. Explain the limitations of utility analysis.

[20]
OR
Q.-2 Give the meaning of indifference curve. Give explanation of their properties.
Q.-3 Explain law of supply. Give the explanation of exceptions to law of supply. [20]
OR
Q.-3 Explanation the law of increasing and constant returns.
Q.-4 Give the meaning of monopoly. Explain equilibrium of firm in monopoly. [20]

OR
Q.-4 Explain the concept of firm’s revenue. Discuss of marginal and average revenue.

Q.-5 Give the meaning of money wage and real wage. Discuss the factors affecting of real
wage. [20]

OR

Q.-5 Explain the marginal productivity theory of distribution.
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