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Instruction : All questions carry equal marks.

Q.-1 State the nature of economic laws. Explain the basic assumptions of economics. [20]
OR

Q.-1 State the Pigou’s definition of welfare economics. Do its evaluation.

Q.-2 Explain the concept of consumer’s surplus. State its importance. [20]
OR

Q.-2 Give the meaning of elasticity of demand. Give explanation its types.

Q.-3 State the various concept of costs. Explain their inter relationship. [20]
OR

Q.-3 Explain the law of invariable proportion with the diagram.

Q.-4 Give the meaning of monopolistic competition. Explain the equilibrium of a firm and
group. [20]

OR

Q.-4 Explain when does price discrimination become possible and profitable.

Q.-5 Explain the risk and uncertainty theory of profit. [20]
OR

Q-5 Detail explain the concept of quasi- rent.



