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Time — 2.30 Hours Elementary Economics-2 Marks-70
Q.1 Explain the meaning and function of market. (14)
OR

Explain the various type of cost.
Q.2 Discuss the functions of money. (14)
OR
Explain the factors affecting demand for and supply of money.
Q.3 Explain the concept and discuss the indicators of development. (14)
OR
Explain the concept of growth and development.
Q.4 Discuss the merits and demerits of direct tax. (14)
OR

Discuss the merits and demerits of indirect tax.

Q.5 Distinguish between development and non development expenditure. (14)
OR

Explain the various types of deficit.
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