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History of Economic Thought Code:21406
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Q-1 (A) Malthusian Theory of Population Growth: Explained with its Criticism. 14

OR
Q-1 (A) (i) Discuss Adam Smith's Theory of Economic Development. 07
Q-1 (A) (ii) Discuss — Division of Labour. 07
Q-1 (B) Give short answers to the following questions. (Any Four) 04
1) ‘Wealth of Nations’ written by .

2) Who is the father of political economy?

3) When was the ‘Principles of Political Economy and Taxation’ published?
4) Who is the author of ‘An Essay on the Principle of Population’?

5) What do you mean by canon of equity?

6) Why does rent arise?

Q-2 (A) Discuss about the contribution of Alfred Marshall. 14
OR

Q-2 (A) (i) Briefly discuss about the contribution of Carl Menger. 07

Q-2 (A) (ii) Explain Walras Theory of Value. 07

Q-2 (B) Give short answers to the following questions. (Any Four) 04

1) What is diminishing marginal returns (MR)?

2) How many types of elasticity of demand are there?

3) Over the long-run, supply becomes more (Elastic/Inelastic)
4) The concept of quasi-rent was first of all introduced by

5) The quasi-rent arises only in the period.

6) What is the name of the book Alfred Marshall published in 1890?

Q-3 (A) Explain Keynesian Theory of Employment. 14
OR

Q-3 (A) (i) What is fiscal policy and its importance? 07

Q-3 (A) (ii) Explain — Marginal Efficiency of Capital 07

Q-3 (B) Give short answers to the following questions. (Any Three) 03

1) What is aggregate demand price?
2) When was the ‘General Theory of Employment, Interest and Money’ published?
3) How do you calculate average propensity to consume?

4) MPC values will always range from 0 to

S) What is the speculative motive?

Q-4 (A) Economic thoughts of Gandbhiji. 14
OR

Q-4 (A) (i) The Contributions of Amartya Sen to Welfare Economics 07

Q-4 (A) (ii) Explain Kautilyas ‘SaptangTheory °. 07

Q-4 (B) Give short answers to the following questions. (Any Three) 03

1) Who wrote the book ‘Poverty and Unbritish Rule in India’?
2) Who is the writer of the book ‘In Defence of Globalization’?
3) Who got first Nobel Prize in Economics in India?

4) What do you mean by Sarvodaya?

5) Drain Theory of Wealth is given by
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