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1 Explain the various concepts of National Income and discuss the usefulness of
National Income. [14]

OR

1 Discuss the Methods of calculating National Income and state the difficulties in
calculating National Income.

2 Describe the Say's Law of Market. {14]
OR

2 State the Keynesian theory of Income and Employment.

3 State the various stages of Business cycle. [14]
OR

3 Describe various approaches to the study of business cycle.

4 Discuss the Quality theory of money. [14]
OR

4 Describe the Functions of Money .

5 Explain the Functions of Commercial Banks. {14]
OR |

5 Describe the Functions of Central Bank.




