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Define Contract and state the essential element. 14
OR

(1) Short note : Mistake 7

(2) Difference of Fraud and Misrepresentation. 7

State the methods of Discharge of Contract 14
OR

(1) Explain Consideration rules 7

(2) Explain rules as regards appropriation of payments 7

Define Promissory Note and discuss its elements. 14
OR

(1) State the type of crossing. 7

(2) Difference of Bill of Exchange and Cheque. 7

Explain in detail Forein exchange Management Act. 14
OR

Short note : (1) State the objectives of Foreign Exchange Management Act. 7

(2) Write in detail Service 7
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