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B.COM, (NEWCBCS) SEM -1
Economics: Paper - CC (105), Code: 20245 "C\S_ - %@
Subject Title - Business Economics
Time: 2:30 Hours] Total Marks: 70
Instruction : All questions carry equal marks.

Q. 1 Detail explain the basic problems of an economy. (14)
OR
Q. 1 Give explanation of functions and limitations of price mechanism.

Q. 2'Explain the consumer’s equilibrium on the basis of indifference curve

analysis. (14)
OR
Q.2 Discuss the importance and limitations of the concept of consumer's
surplus.
Q. 3 Detail explain of the concept of cross elasticity of demand. (14)

OR
Q. 3 State the methods to measure price elasticity of demand .

Q. 4 Explain the internal and external economies and diseconomies of a firm
(14)

OR
Q. 4 Give the meaning of ISO quant curve and state its characteristics.

Q.5 Explain the Interrelationship between average and marginal cost with
diagram. (14)

OR

Q. 5 Explain the optimum production on the basis of ISO cost curve.
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