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Note: All questions carry equal marks.

Q-1 State any two methods to measure price elasticity of demand. 20
OR
Q-1 What is price elasticity of demand ? State the factors affecting it. 20
-2 Explain the concept and characteristics of iso-quant curve with
diagrams. 20
OR
Q-2 State the internal economies and diseconomies of the expansion of a
firm. 20

Q-3 What 1s price discrimination ? When does it possible and profitable 2 20

OR
Q-3(a) State the characteristics of monopolistic competition. 10
(b) State the objectives of a business firm. 10
Q-4 Explain the marginal productivity theory with diagram. 20
OR
Q-4 Explain the Ricardian theory of rent. 20
Q-5 Explain the liquidity preference theory of interest. 20
OR
Q-5 Explain the risk and uncertainty theories of profit. 20
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