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ENGLISH VERSION

Note: All questions carry équal marks.
Q-1 State the basic problems of an economy. How can it be solve by
price mechanism ?
OR
Q-1 (A) State the types of price elasticity of demand.
| (B) Clarify the concept of income elasticity of demand.
Q-2 Explain the law of variable proportions.
OR
Q-2 State the various concepts of édst and statg-their interrelationship.
Q-3 Explain the equilibrium of a firm and indG5try under perfect competition.
OR
Q-3{a) State the charteracteristics\ofimonopolistic competition.
(b) State the characteristics(dt*oligopoly.
Q-4 Clarify the marginal@roductivity theory and demand for factors.
OR
Q-4 Explain the Modern theory of rent with diagram.
Q-5 Explain the liquidity preference theory of interest.
OR

Q-5 Explain the various theories of profit in short.
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