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Q-1 Give the meaning of the elasticity of demand, Explain its importance. [20]
OR
Q-1 State the basic problems of the economy, Describe the functions of price
mechanism. [20]
Q-2 Explain the with diagram of variable proportions law. [20]
OR
Q-2 Explain the different concepts of cost. [20]
Q-3 Explain the characteristics of the monopolistic competition and oligopoly. [20]
OR

Q-3 Explain the with diagram of equilibrium of firm under perfect competition. [20]

Q-4 Explain the marginal productivity theory of the distribution. [20]
OR

Q-4 Evaluate of modern theory of rent. [20]

Q-5 Explain the theory of liquidity preference of interest. [20]
OR

Q-5 Explain the theory of innovation and risk of profits. [20]



