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ENGLISH VERSION

1 (@ On 1-4-2015 Tejas consigned 6 LCD T.V. to Prakash 15
at invoice price Rs. 45,000 (per unit) which is made as
cost plus 20%, Tejas paid Rs. 6,000 for direct expenses.
In the transit 1 LCD TV was completely damaged and
claim accepted by the insurance company Rs. 36,250,

On 30-9-2015 Prakash send an account sale showing

(1) 4L.CD. TV sold for ..o, 2,00,000
(2) Indirect expenses .................. e ———— 5,000
(3) Commission 7.5% ......ocovvveviieiiiiiiiieeeee. 15,000
(4) Bank Demand Draft......................CY.... 1,80,000
Prepare :

(1) Consignment Account
(2) Prakash Account

In the books of Tejas

(b) Write note_8n\. Joint Venture Account. 5
OR

1 (a) ‘'Akash' and Dharti' agreed to construct a building for 10
a company. They decided to share profit or lossin 3:2

respectively.

They deposited Rs. 2,50,000 in their joint bank account

as per their profit sharing ratio.

The contract price was agreed at Rs._S,O0,000 payable
80% in cash and 20% by debenture of the company.
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Amount paid from their joini bank account

Materials .ot Rs. 2,50,000
WALESE .ottt e e Rs. 1,85,000
MISC. EXPEISES . veiieiiiieieeeirnrrrrereeeseaeseraaarnes Rs. 15,000
Architect fee (pard by Akash) ................... Rs. 17,500

Mixture machine (brought by Dharti) ........ Rs. 37,500

On completion of the work Akash took away material
in stock for Rs. 31,000 and Dharti took away mixture
machine for Rs. 24,000.

Contract price was received as per agreement on
completion of the contract. Debenture of the company
were sold at 20% discount.

Prepare :
- Joint Venture Account — Joint bank saccount

- Partners' Account in the books d{the firm assuming
that accounts have been settledhaimong the partners.

(b) Write note on :
(1) Types of commission 5

(2) Valuation of glesing stock 5

2 (@ A, B and C were partners and sharing P&L in the 15
ratio of 3:2:1 on 31-3-2016. They decided to sell its
business to XYZ Ltd. The B/S of the firm was as follows :

Liabilities Rs. | Assets Rs.

Capital Accounts Land-Factory 2,80,000

A 1,20,000 Office furniture 80,000

B 60,000 Debtors 40,000

C 60,000 2,40,000 | Stock 50,000

Creditors 1,40,000 | Cash/Bank 10,000
Loan .80,000 '

4,60,000 ' 4,60,000
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The company took over assets of following prices.
Land-Factory Rs. 3,00,000, Office furniture Rs. 70,000,
Debtors Rs. 36,000, Stock Rs. 50,000, Goodwill Rs. 30,000.
The company is not took over cash bank and liability
of loan but agreed to pay creditors.

Company has to pay Rs. 3,00,000 of equity share of
Rs. 10 each and remaining amount in cash as purchase
price. Dissolution expense amounted to Rs. 6,000. Partner's
have distributed the shares of company in Profit and Loss

ratic. Prepare necessary accounts in the books of firm,

(b) Explain cash system and mercantile system. 5
| OR
2 (a) The following is the Trial Balance of solicitor 10

'Nayan' as on 31-3-2016.

Debit balances Rs. {Credit balances Rs.
Laptop 60,000 | Capital 70,000
Books 24,000 | Reserve for
Furniture 40,000 outstanding
Building 1,70,000 fees (1.4.2015) 42,000
Office Exps. 60,000 | Bills {for fees 3,28,000
Employee's salary 40,000 | Outstanding salary 10,000
Bank Balances : Outsstanding

Clients 4,000 office exp. 10,000

Office 32,000 | Advance from clients 36,000
Cash balance | 16,000 | Premium of trainee o |
Debtors for fees 50,000 candidate 4,000
Clients mise. |

exp ledger 4,000
5,00,000 5,00,000
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b)
3 (a)
O8N
M-8081 ]

Additional Information :

(1) Depreciate Laptop by 10%, Books by 15%, building
by 5% p.a.

(2) Office expenses Rs. 2,000 is included in sundry

expenses for clients by mistake.

(3) 50% of the premium of trainee candidate is for next
year.

(4) Calculate interest 10% on capital.

(5) At the end of the year incomplete work is Rs. 10,000 on

cash basis, prepare annual accounts of solicitor 'Nayan'.

Write a note on methods of calculating purchasé 10

consideration.

Dev, Danav and Manav are partnexd sharing profit 15
and loss in proportion of 2:1:1. Jhey have taken joint

life policy of Rs. 3,50,000 with)an annual premium of

Rs. 30,000 with an annu@Npremium of Rs. 30,000.

Surrender value 1s as\under :

Year Surrénder value Rs,
2011 Zero

2012 6,000

2013 18,000

2014 36,000

Danav died on 10.2.2015 and firm received Rs. 4,060,000
including bonus from insurance company at 10.3.15.
Accounting year is completed on 315¢ December. Prepare
J.L.P. Accont and J.1.P. Reserve account,

Write note on : Maximum Loss Metho.d. ' 5
OR
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3 (a) Tan, Mann, Dhan were pariners sharing profit and 10

loss in 2:2:1 proportion. Their balance sheet as on
31-3-2016 was as under :

Liabilities Rs. | Assets Rs.
Capital : Building 80,000
Tan 60,000 | Debtors 40,000
Mann 30,000 | Stock 20,000
Dhan 20,000 | Plant 30,000
Loan-Mann 15,000 | Cash 5,000
Bank Loan (secured)| 25,000 | P&L account 20,000
Creditors 45,000
1,95,000 1,95,000
Assets were sold gradwdlby following instalments :
1%t instalment ... N Rs. 40,000
2nd ingtalment SN Rs. 30,000
34 instalment.............coce.. Rs. 43,800
4% instalment ..o...ovveerveeveeen.. Rs. 25,200
The amount of Rs. 6,000 was kept as realization expense
reserve. Actual expense amounted to Rs. 4,000.
Prepare a statement of piecemeal distribution of cash
amont partners as per 'Surplus Capital Method'.
(b) Write notes on :
(1) Surrender value of policy. 5
(2) Premium is considered as Revenue expenditure. 5
M-8081 | 13 [ Contd...
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4  Mr. Yash keeps his accounts as per single entry accounting 20
system. Preparve final accounts for him from the following
information.

(1) Balances (Assets and Liabilities)

Particulars 31-3-15 31-3-16
Stock 30,000 45,000
Furniture 25,000 25,000
Bills Receivable . 20,000 | 20,000
Bills payable 5,000 | 10,000
Debtors 35,000 50,000
Creditors 45,000 40,000
Land-Building 1,25,000 1,50,000

(2) Cash Transaction :

Cash balance (31-3-15) ...cooveii h SN 1,500
Cash purchase (35% of total purchases)............ 52,500
Cash sales (40% of total sades)y’ . ......coocccoccin. 90,000
Rent patd . AN e 9,000
Expenses paid ... Moo 3,000
Labour (wages) DA .........ccovvvivrveiieieeier e 20,000
Octrol patd ... e 2,000
Dividend Received .....ooooooeiiiiiiieieeeeeeeee e 7.500

(3) Additional Information :

Accepted Bills Pavables ... 10,000
Received Bills receivables .........occooooveieioveeinnn, 20,000
Bad debts ..coveoveeeee e 1,500
Bad debts reserves. ... 3,500

Depreciate 20% on furniture and 10% on opening balance on
land building.

OR
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4 (a)

b)
5 (@)
(b)
5 (a)

On 1.1.2606 'Abhishek’ Ltd. acquived on 10 years lease

a coal mine from Manav' Ltd. on the following terms.

(1) Rate of rovalty per ton Rs. 5

(2) Minimum rent per year Rs. 15,000

(3) Minimum rent will be reduced by 1/3 in the year

of strike.

(4) Short working can be recouped during two years

following short working.

(5) The following were the raising during five years

given.

Year 2011 | 2012 | 2013 ((2014 | 2015
| (sim¥e)
Raising in tons | 2200 | 26Q0\" 2400 |3400 | 1800

Prepare all necessaryag¢ounts including minimum rent

Alc. in books of Abhishek Lid.

Write note an\"Single entry and Double entry system.

Explain meaning and importance of accounting

standard.

Explain total debtor and creditor account in self

balancing system.
OR

Write a note on accounting principles.

(b) Explain self balancing‘ ledger in detail.
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