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ENGLISH VERSION

1 TFollowing is the Trial Balance of ICICI Bank Ltd. 20
as on 31-3-2015. From this prepare Profit and
Loss Afe. and Balance sheet as on that date :

Particulars Amt. | Particulars Amt.
Silver 13,00,000 | Share capital 1,15,00,000
Cash on hand 40,30,000 | Statutory
Tnvestment of P.F. 10,00,000| Res. 1,15,00,000
Tnvestment in Govt. Sec. 40,00,000 | Savings Alc. 1,76,24,000
Building 56,92,700 | Demand draft 13,40,000
Dep. on Building 4,10,300 | Rebate on hills
Bad debts 80,000] discounted (1-4-2014) 290,000
Loan 3,00,00,000 | Tnterest-discount 1,60,00,000
Cash credit, overdrafi 56,00,000 | Commissiop.and
Furniture 64,00,000 | ‘brokeyage _ 18,00,000
Gold 24,00,000 | Locker's Rent 1,00,000
Stationery Stock 51,000 | Lash Certificates 30,00,000
Balance in HDFC Bank 10,00,0804 T'raveller's cheque 8,00,000
Balance in RBI Bank 30,80,0001 P.F. 10,00,0004
Bills purchased and Int. on PT's Investment 1,00,000

discounted 10,00,000 | TDS on employees' salary 10,000
Interest on deposits 60,006,000 | Fixed deposits 1,12,00,600
Salary 80,00,000 } Current Alc. 45,00,000
Contribution in PF 8,00,000

8,07,64,000 8,07,64,000

Adjustmenis

(1) Bills for collection 12,00,000.
(2) Depreciation of Building is increased upto 10%.

(3) Average date of Maturity of all discounted hills is
12th June and Average rate of discount is 10%.

(1) In Loan, different type of advances are as under :

Sub-StandArd .........ccoccerrsmeriesrnnriecieesns: 50,00,000

Doubtful (More than 2 year_s)' ............ 30,00,000

1,058 Of ASSEES ovieiiiiiie e cieiee e e s e 2,00,000 |
OR
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i (&) Write a note : 10

oy
@

Functions of Bank

Non-Banking Assets.

(b) Explain in detail usefulness of Value Added 10
Accounting.

2 (a) Following is the Balance Sheet of Bad Luck Co. Ltd. 15
as on 31-3-2015. It went into liquidation on that date :

Liabilities - Amt.| Assets Amt.
1500 Eq. share each of Building ' - 1,00,000
Rs. 100 1,50,000 Machinery - 1,20,000
Reserve and surplus 2,000 Furniture 1,500
15% Debenture 1,00,000f Stock 1,60,400
Ofs interest on Deb. ' 15,000 Deb'tbrs . 12,000
Provident Fund 24,000| Cash 6,100

Creditors 1,06,500

O/s Salary (b months

salary of 2 clerks) 2,800

4,00,000] 4,00,000

4y
@
@

@

Liquidatioan expense Rs. 2,000
Debentureholders were paid on 30-9-2015.
Assets were realised as under :

Building 70,000, Stock 1,35,000, Debtors 10,000,
Machinery 1,15,000, Furniture 5,000.

Liquidators Remuneration was calculated as under :

2% on amount rea]i_zed by him, 5% on amount paid
to equity shareholders and 5% on amount paid to
preferential creditors.

(b) Write a note : Statutory Report.- 5

D-8718j
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2 (@ Wriie a detailed note on preferential creditors and 10
fraudulent preference.

() Discuss in detail matters included in Statutory Report. 10

3 (a) Following is the Balance Sheet of Tan Ltd. as on 15

31-3-2015
Liabilities Amlt.| Assels Amt.
Equity sh. of Rs. 10 each 1,00,000f Goodwill 10,000
General Reserve 30,000] Land & Building 55,000
Profit & Loss Alc. 15,000 Machinery : 40,000
9% Debentures 40,0001 Investment 40,000
Creditors 30,000 Stock 25,000
Bills Payable 10,000 Debtors : 40,000
' Bank Balance 15,000
2,25,000' 2,25,000
Tan Ltd. was absorbed by Man Lbtd) on following
conditions :

(1) To take all tangible assgts, except investment.

(2) To issue 3 Eq. sh. of XTan Ltd. in exchange of 4
eq. sh. of Tan Ltd. eachbf Rs. 10 each, Market price
of which is Rs. 290 and to give cash of Rs. 2.50
in exchange ofNeach share.

3) To issue 10%, debentures of Man Ltd. so that 9%
Debenturéholder will get 10% premium.

@ Liquidafion Exp. of Rs. 500 will be paid by
Man\Ltd.

(5) Investments were sold at Rs. 50,000.

(6) Assets were valued as follows :
Land - Building ..... Rs. 65,000

SStock e Rs. 20,000
Machinery ............... Rs. 36,000
Debtors ..........coeeuneee Rs. 36,000

Prepare neéessary ledger accounts in the Books of
Tan Ltd. and pass necessary entry in the books of
Man Ltd. '

() Explain steps involved in acquisition of business in 5
brief. '

OR
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3 (a) Following is the Balance Sheet of Mansi Ltd. as on 10
31-03-2015.
Liabilities Amt.| Assets Amt.
Eq. share of Rs. 100 each 80,0000 Goodwill 10,000
10% 5000 pref. share each Plant &
of Rs. 10 50,000 Machinery 85,000
8% Debentures - 30,000] Stock 38,000
Bills Payable. 8,500 Debtors 55,900
Employee profit sharing Bank Balance 4,800
fund 6,000 Profit & Loss A/c. 18,200
Creditors 40,000 Preliminary Exp. 2,000
O/s. int. on debenture 2,400 Commlssmn on
share 3,000
2,16,900 - ' 2,16,900

Mayank Ltd. has absorbed Mansi 1§ 'on 1-4-2015 on the

following conditions :

)
@

6)

@)

)
®)

To take all tangibie Assets except Bank balance.

12% pref. share of Rs.M 0 each issued to pay to the
debentureholders af % premium and Ofs int. on
debenture is paifdl ¥n cash.

To issue 1 Eg\share of Mayank Ltd. in exchange
of 2 Eq. share of Mansi Ltd., each of Rs. 100 and
Rs. 40 per-share paid by cash.

Mayank Litd. issued fully paid shares to sundry
creditors for their 90% amount as a settlement.
Mayank Ltd. accept all other debts of Mansi Ltd.

Pref. shareholders were given 10% debentures of
Mayank Ltd.

Pass Necessary journal eniries in the books of
Mayank Ltd.

(b) On 1% Jan 2015 Radha Krishna Lid. Authomzed
capital Rs. 5,00,000 which made up of 6% 2000 pref.
share of Rs. 100 each and 3000 eq. share of Rs. 100 each

was

established to purchase running business of

M/s Radha Krishna. On the same date Balance Sheet
of M/s Radha Kushna was as under : '

11 [Contd...
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Liabilities Rs.| Assels Rs.
Capital Land-Building 50,000
Radha : 1,50,000 Plant-Machinery 70,000
Krishna : 1,00,000 2,50,000| Furniture 10,000
Reserve fund 30,000{ Patent 30,000
Creditors 20,000| Stock 80,000
Debtors : 50,000
“BDR : 1,000 49,000
Cash anda
Balance 11,000
3,00,000 3,00,000

4 (a)

D-8718]

Firm has received 2000 eq. shaeé of Rs. 100 and
1200 pref. share of Rs. 100 eaghfull paid from Co. as
a consideration for BusinesszAssets and Debts.

Remaining all the shtarés were issued for public. All

the shares were duly|Sebscribed and paid except Rs. 30

per share on 10@%\¢y. share were not paid. Company
forfeited thesérshares and reissued at Rs. 90.

From'the above information pass necessary journal

entries in the books of company and prepare opening

Balance-Sheet.

IPCL Co. has three departments. Following

15
informations were related to Co. for the year 2014 :
Departments Operating Total

Profits Investmenis

A - 6,40,000 80,00,000

30,00,000 _ 1,50,00,000

C 60,00,000 3,75,00,000
12 | [Contd...
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4 (a)

(b)

5 (a)

D-8718]

Calculate :
(1) Find rate of return for all the department.

(2) 1If office exp. is Rs. 12,10,000 and distribute as per

investment ratio then find new rate of return.

(3) If cost of capital is 10% then find residual income
of all departments.

Wi‘it_e a note on Annual Report of vaernme_nt 5
Company. |
OR

BOI Ltd. has fd]lowing three departments : 10
Department Sales » Total To tal
Investntegii Income
© 4,80,000 80,000 | 10,000
B 4,00,000 1,00,000 | 10,000
C 3,205,000 1,20,000 10,000

(1) Calculate rate gfireturn of all the departments.

(2) If head office\éxp. Rs. 18,000 distribute in a sales
ratio theh find New ROL

3) Calculate rate of profit on sales of all three
departments.

Write a note on meaning of Government 10

Company and Maintenance of Books of Accounts.

Ravi Ltd. was incorporated on 15t August 2014, 15
to purchase the running business from 15¢ April 2014.
Profit and Loss A/c for the year ending on 31-3-2015

was as under ;
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Particulars Amount| Particulars | Amount
Rs. Rs.
Salary 24.000| Gross Profit | 1,60,000
Printing & Stationery 2,400
Travelling Exp. of
salesman 8,400
Advertisement - 8,000
Sundry expenses 18,900
Rent ‘ 13,200
Electricity Expense 2,100
Director fee 5,600
Bad debt 1,600
Commission to Sales
Agent 8,000
Audit fees 3,000
Int. on Debenture 1,600
Int. to Vendor 2.10Q
Selling Expenses 12,300
Depreciation 4,300
Net Profit 43,600
1,60,000 1,60,000

Other Infortmation :
Salebof April and May was half the Average sales,

sales of June, February and March was double the

average sales, and sales of July month was 3 times

Rent was paid at Rs. 1000 per month upto

30-9-2014 and then after it was increased by

oy

the average sales.
@

Rs. 200 per month.
6

Equity shares.

Purchase consideration was paid on 30-9-2014 by

Prepare a statement showing profit prior to and

after incorporation.

Brieﬂy explain Statutory _Corporatiorls._

OR
14
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5 (a) Sita Ltd. was incorporated on 15% April 2014 to 16
purchase running business of Ram Brothers from

18t Jan 2014. From the following particulars prepare a

statement showing profit or loss before and after

incorporation :

(1) Total sales was Rs. 5,04,000 and cost of goods sold
Rs. 3,36,000.

(2) Sales of the month January, March and August
was 2.5 times of average sales and sales of the
month June was half the average sales and sales
rate remained same in the remaining months,

(83) Manager who was appointed as director after
incorporation, his annual salary was Rs. 6,000.
This salary includes director fees after incorporation.

4) Rent was Rs. 2,400 annually upto 33=»2014 and
then after it was increased to Rs. 4,300 per annum.

(3) Particalars of Profit and Logs\*/c is as under.
Administration expenses Rs~20)000, Rent Rs. 3,150,
Carriage outward Rs. (3680, Manager salary
Rs. 1,500, Director feeR&. 13,500 p.a., Interest on
debenture Rs. 1,5008P&preciation Rs. 6,000, Interest
of purchase puase (paid on 31/8) Rs. 1600,
Maintenance§of delivery Van Rs. 840.

Write a note 08 Audit of Statutory Corporation and 10

its annual réport.
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