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Second Year B. Com. Examination
November / December - 2016
Corporate Accountancy : Paper - I

Time : 3 Hours] [Total Marks : 100

2.1 @5 2ilg d=fatell bt 31215 Rl o) 2nfedl Dot vl weg w2y duz 54 20
ETTETRET 50,00,000 | ol 24d, Uslel 17,60,000
UL 42 1L B S eaell DAE wil Ay dupd 5,600,000 | tiaw 8,00,000
Al | 30,00,000 | ukl3e 3,00,000
o5 adt wlsdl &8 ' 2,00,000 | A Wit o 25,00,000
ceidd agll §0 4,060,000 | ol dedsll iy 14,00,000
Bl 4fail 5,00,000 {39 wéifiZe 3,00,000
adlsd 481 w2 yesll waweld 2,00,0600 | adldl 48 4,00,000
el 1,00,000 | #iaL uz 214 fgul Wlas 10,00,000
o2l wlatt 7,00,000

Ul B0 ey uld ydt B2 w B, a2ddl wol dl 31-3-15 A Qo A8 widel W wadl anded Rs.5,000
oAl geidl gl vty 2ol 420 350 Re, 100 4 A5 Aal 5,000 22 P u2 42 s Re.50 aadal B A
i e B dsdl e elar 0L A3 o Bl 4813 adlsz sdl qall & ReS0NO0 B
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Q.1 A QD A el &5 audl d% Lagt »i3 Jedl Dot 4 widl. 10
Wasd Lol 253
288 500,000
Anzelels 60,00,000
Hrlame:
tad 10,00,000
3 6,00,000
Jad o) ay 15,00,000
euda Wesd 14,00,600
Q.1 B, ye 4l uqs anoady. ' , 10
Q2 A M Ltd dl. 31-12-15 AL 3% A8y ssuml 48,34 wig wdy A4 ywel B, : 15
AYeULHELRL e Hlasd s,
6,000 85l 82 Rs.100 A 6,00,000 | wadl 65,000
12% fiéluz _ 1,00,000 | et 3 w51 3,50,000
ysclelh ot Holae o sy 12,000 | #dd 1,55,000
Ast w2 A A, 50,000 | 24140 70,000
c?tiet&sui . 1,80,000 | 35 75,000
* : 18,000 | 500 wa s s 72,000
AE — 45Tt GLAS Wi 12,100
A8t 3R 452 Wi 12,900
1,483,000
9,60,000 ) 9.60,000

Lol Wdldl cudui dbx disdilzaq Bazd uqs daR 53l

1. Diasdl Guests: il 23 uaie 4,20,000; well4dl Rs.1,10,000, s Rs. 55,000, % taieid Rs.45,000.
. st ApteRl A5l Rs,75,000 4 820 fal wdd amndl 2su disdi3zed uad 4,
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2. w2yl deed Wl v wasdl wwr (5 staged) Rs. 7,500 wd anasddl wd weds ad
Rs.35,000(3115320 Rs.5,000 1 20151260l a1, 31-8-14 a1 A adell o)) ‘

3. dldlug e dl 31-3-16 <, A Ysaanii Al

4. dlusgs wal Rs. 10,000 2.
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Q.2 A.3aa L. 228y ssari 19,3 0D D4 spre 8, gl gl awiadl 53, welx ysaph sl oue disdien _
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60,000 ‘C’ 9x0é 93 Rs.10 <l A, Rs.5 mada Rs.3,80,000
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8% Hdua 30,000 | s 38,000
[z 8,500 | BeygLx 55,900
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I 40,000 -t&l;-ﬁj,&ati g ]8,233
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Al wdl Ay oy 82 g sallae 3,000
216900 2,16,900
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Ass Al il ol Dasd adsl
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2. déuz Qs 10% Yallamell ysad W2, 12% 4L 2. e 2 Rs.10 o eeddls {ud aud YAt
ysanl Wty Asdell ysey, .
3. el dl @ fadl cigami gl L AL Ay 42 Rs.100 4 31s ud Rs.40 2 flo As3ell ysea.
4, BUE® A It 90% ea\lR Aedl dlol Rs.100 L 35 Al 508 82 adlsal
5. udl-dl. ol D walddlal aql dl. e aflsizami sud.
6. Qg 32 Qs asll dl. A10% 1 féiaz s,
uell dl. et U3 %A wriiall Jutr 5T A well dl AL AT Wil QL
Q.3 B. el wdl ol 2uieli Wleotianti D3 @il . : 05
_ Yl
Q.3 A AN 342 apondl, . 10
Q3B &5 Aol 4l il wded B wig w2y DA Yoo B, - ' 10
el [ulEL)adl . ‘| Rs, ligza " |Rs.
10,000 6508 92 Rs. 10042 A3 10,00,000 | ugadi 1,50,000
UL el 40,000 | wHld ud wse 2,25,000
6% felug 2,00,000 Hlladl - 7,00,800
a5 e 50,000 | ¥\ 2,00,000
FIMELR aud? eldla 20.000 | BUEA 50,000
aged 45.000 Rgs aq g : 16,000
. _ ; weplls wl - 20,000
13,55,000 ‘ 13,55,000
A #l Ass wud s Ny L ol S adl Fiasd Bar duiz 48 S nedl 44 Yool B,
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Tadl Rs.1,80,000, 2. ordle ud ust- Rs, 3,00,000, 3. u&&«tél Rs.5,25,000, 4, 285 Rs.1,80,000, 5. wemis
Vel EAELAALT YD 2btelipll wide B

Al Qélun aliadl ol s wll oo fan Ao 203 Hud dar P ad, Mdld ser dadadl Rs 5,000 <0l
eld) adls3e B udle fndedl apdd 3.

Q.4 A, Al dl fasd L Aue Rs.7,50,000 & 2 @ aue sal weaed 3 add anas Rs. 2,235,000,
Rs.2,65,500, & Rs.3,00,000, ud yaaeamudl yey 62 aif 25% ol afi Duavasl €3 10% 8.0ldsddl £18 our
Fud el (regasdt fud v €2 af andadl €2 apiann 2 B, 3 yorl andadl ezl agadl i, S

a. Hdladls usda ua 1. ge 203 Slnd vz, 2. Al A3 fva ua

b, yeiReuuAL Usa uz [, ge A3 flud va, 2. Al 23 Sud e

Q.4 B. sl sudl dou dle aumdl 05
TN

Q.4 A Sl Pl aderofle wll auas Rs.10,00,000 ®, el S5l Rs. 50,00,000 8, sulll oudle a2am

4l usdR oL 2 12% B. uptddl 53 A A5l uR afdaedl £2 el A 44l o 10
Q.4 B, wasldl, sudl o Qauel de duie att diadiesli anamdl, 1¢
Q.5 A DA dl A ldl DA yore B, sl~qssua enlag sl wBalL 1 dluel wslwalss duiz s3L. 15

dl Wil at 1-1-08,‘ Sl 2L AL 1-7-08, yus s dauedl di 31-12€08;

el Uil aidl disid - Rs.
F1REL wfl 1,98,000
oy wile flud yasg ouy 7,000
ML Yo 12,000
Yt . 20,000
LT 10,000
SOl AL Ue, 5L © 2,000
Hdua o auy 1,000
5191 U, U 1,000
dlsius waf FV : ‘ 27,000
aills Sl3ses & ‘ 36,000
Heufd L ul ud 2ilaq FE 12,000
a0t cutget w2l . 6,000
awidl wad:

Eooddel yan i uflenit ool el o il o Qg Ael et d4dn 5240 & 4, B, ultel v 1l speaveiel),
Qo2 4 At AP lelintl ARL 531 3G D, (Yeiell D Wl 1w Dilotadl AL Wl
Aduz apd)

2. L wRA And ysou dl. 31-7-08

3. Asww A d1.31-5-08 ‘

4. FVealaas ud 2isla 2ol wa uella waf yad 3.9 el © 2 udia wal w82 waldl a8,

Q.5 B. sruedly SR 4L anoadh - ' 085
OR
Q.5 A. 2t Alugll udald aay : Rs.2,40,000, s wdl4 Rs.7,20,000

au usel Rs,7,77,000. fsn €s doupl wsdaml 10% ol %2L3l el WAL W WL Hupll whea aum-[i
“uquunpl s, g9l o4 ealdg ﬂugﬁ W) wd -{luen ule Wibs duiz £3, 10

Q.5 B, slaeifly {NRamel faued asendl, : , 10
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2.1 From the following balances of Bank of India Itd. as on 31-3-15 prepare Balance shest. g2 ]
Authorized capital 50,00,000 | Land & Building 17,00,000
Money at cail & short notice 5,00,000 | Advances 8,00,000
Investment 30,00,000 | Cash-credit 3,00,000
Bilis for collection 2,00,000 | ‘Current Accounts 25,00.000
Bills receivable discounted 4,00,000 | Fixed deposits 14,00,000
Bills paysble 5,00,000 ; Cash certificates 3,00,000
Acceptance & Endorsements on Profit during the year 4,00,000
behalf of customers .2,00,000 | Cash on hand & balance with RBI 16,00,000
Furniture 1,080,000 | Savings Accounts 7,00,000

The statutory reserve ig equal to the paid up capital. Adjustments for rebate on bills discounted Rs.5,000 but
not matured on 31-3-15 has not been made. Investment jncludes 5,000 shares of Rs.100 cach or which only
Rs.50 per share has been paid up. The claim against the bank not ackmowledged as debt amount to

Rs.56,000.
OR
2.1 A, From the following information calculate provision for advances by Bank. i0
Assets - Advances
Standard 8,00,000
'] Sub- standard 60,00,000
Doubtful:
1 year 10,06600
3 vear 6:08,000
More than 3 year 15500,000
Loss assets 14,00,000
Q.1 B. Expiain Value Added statement. 10
Q.2 A. M Lid. went in to voluntary lijiidation on 31-12-15. The Balance sheet was as under: 15
Liabilities AKiount Assets Amoﬁnt
6,000 Equity shares of Rs, 100 each 6,00,000 | Goodwill 65,000
12% Debentures 1,060,000 | Land & Building 3,50,000
G/S interest on debenture 12,000 | Machinery 1,55,000
Loan secured by investment 50,600 | Investment 70,000
Creditors 1,80,000 | Stock 75,000 |.
Provident fund 18,000 | Debtors 72,000
Cash & Bank balance 12,100
Advertisement Suspense AJc 12,900
Profit & lass Alc 1,48,000
©9,60,000 _9,60,000

Considering the following information prepare Liquidator’s finel statement of Receipts & Payments.

1. Assets realized : Land & buitding Rs.4,20,000, Machinery Rs.1,10,000, Stock Rs. 55,000, & Debtors
Rs.45,000, Creditors of the loan have sold the investments for Rs, 75,000 & additional amount was

returned to liquidator.

2. Sundry creditors includes 5 months’ salary (of 5 clerks) Rs, 7,500 & income tax & local_rates
Rs.35,000(Income tax & local tax included Rs.5,000 assessed on 31-8-14)

3, The debenture holders were paid off on 31-3-16.

4, Liguidation expenses amounted to Rs. 10,000, -
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5. The liquidator is entitled to a remuneration ai 2% on the amount of assets realized by him({mcluding
surplus from secured creditors) & 2% on amount distributed to shareholders.

Q.2 B, Write a note on stamtbry report ' 85
' OR
Q.2 A. From the following information of Keval lid. calculate capital deficiency. After all payments
liquidator has total deficit of Rs.7,41,000. i
24,000 “A’ Equity shares each of Rs. 10 fully paid Rs.2,40,000
'| 6,000 ‘B’ Equity shares each of Rs.10, paid up Rs.6.50 Rs.39,000
60,000 *C” Equity shares each of Rs.10, paid up Rs.5 Rs.3,00,000
1,20,000 ‘1)’ Equity shares each of Rs.10, paid up Rs.3 Rs.3,60,000
Q.2 B. Explain statutory reports with its matters, , : 10
.3 A. The Balance sheet of Mani Ltd. as on 31-3-2014 is as under; . _ i5
-| Liabilities ' Rs. Asgets Rs.
800 Equity shares of Rs.100 each 80,000 | Goodwill . 10,000
5,000, 10% Cum.Pref.shares of Rs.10 50,000 | Plant & Machinery 85,000
each 30,000 | Stock . 38,000
8% Debenture 8,500 | Debtors 55,900
Biils Payable 6,000 | Cash at bank 4,860
Workmen’s Shares in Profit A/C 40,000 ; Profit & Loss A/c 18,200
Creditors : 2,400 | Preliminary expénses 2,000
Accrued interest on Debenture Commission-on shares 3,000
2,16,900 ' 2,16,900

Sani Ltd. purchase the business of Mani Ltd. from 1-4-14. The folloyittg are terms and condition.

1. All the tangible assets except cash at bank are taken over

2. To pay the debenture holders at 10% premium, 12%\Cum, Pref. shares of the face value of Rs.10
each are given & interest accrued on debentures\i§ paid in cash.

3. One equity share of Sani Ltd. each of Rs. 108, is.allowed in exchange of two equify shares of Mani
Ltd. and cash of Rs.40 is paid per equity shages.

4. The creditors accept equity shares of Sarik Lid. of Rs.100 each in full settlement of 90% of their
claims.

5. The remaining liabilities of ManiTtd. are taken over by Sani'Ltd.

6. The Preference shareholders dre\given 10% Debentures of Sani Ltd. .
Prepare necessary accounts in'the books of Mani Lid. & pass openting entries in the books of Sani Itd,

Q.3 B. Write journal entries in the books of purchaser in case of business purchase. 05
.OR

Q.3 A. Explain objectives of absorption. 10

Q.3 B. A co. take over the business of B ¢o. on which date the Balance sheet of B co. was as under. 10

Liabilities Rs. Assets Rs.

10,000 Equity shares of Rs. 100 8ach | 10,00,000 | Goodwill _ 1,50,000

General Reserve 40,000 | Land & Machinery 2,25,000

6% Debentum 2,00,000 | Machinery 7,00,000

Bank overdraft ‘ 50,000 | Stock ' 2,060,000

Worlfmen’s compensation fund 20,000 | Debtors | 50,000

Creditors _ 45,000 | Cash & bank 10,600

. Preliminary expenses 20,000
13,55,000 : 13,55,000
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A co. agreed fo take all assets, except cash & banl of B co. on the following terms.

1.Goodwill Rs.1,80,000, 2. Land & Buiiding Rs. 3,00,000, 3. Machinery Rs.5,25,000, 4, Stock Rs.1,80,000,
5. Bad debts reserve to be created at 5% on Debtors. '

A co. took over all liabilities (including debenture) of B co. at their book value. A claim of Rs. '5,000 is
accepted by the company against Workmen’s compensation fund. Calculate the purchase consideration.

.4 A. Value of assets of Sona co. Itd is Rs.7,50,000 & income before depreciation for three years is Rs.
2,25,000, Rs.2,65,500, & Rs.3,00,000, & Re-established value is increased by 25% every year & rate of
depreciation is 10% & there is no any scrap value of assets. Rate of refurn is calculated on value of assefs

each & every year. Caleulate rate of return as under: 13

a, On the basis of historical cost 1. On total book value, 2. On net book value.

b. On the basis of re-established cost 1. On total book value, 2. On net boék value

.4 B. Explain Government companies audit. ' T 05
OR

.4 A. Division P has a budgeted net income of Rs.10,00,000, Budgeteci investment is Rs. 50,00,000, The
* weighted average cost of capital of the company is 12% Calculate; Average rate of return on investment &
the residual profit. 1¢

€}.4 B. Explain Government companies account with itsqeport in detail, 16

.5 A. The following information is given of PG~¢o, prepare a statement for prbﬁt or loss for the pre-
incorporation & post-incorporation. 15

Diate of purchase of business 1-1-08, Date fofincorporation of PG co. 1-7-08, Date of first annual account
31-12-08: : ‘

Particulars for first accptiuting vear ' Rs.
Gross profit \ 1,98,000
Interest on businesspurehase 7,000
Rent paid ' 12,000
Salary : 20,000
Depreciation - 10,000
Loss on sale of investment ' 2,000
Interest on debentures : 1,000 |
Interest on investment ' 1,000
Advertisement expenses FV 27,000
Directors fees annual 36,000
Salary & commission to salesmen FV ) 12,000 |
Expenses of delivery van 6,000
Additional Tnformation:

1. In the first half of the year from January to June every month sale is two times compared to its
previous month, in the second half of the year from July to December every month salte is haif
compared to its previous month. (Previous month of June is May & of December is November to be
considered)

2. Business purchase price is paid on 31-7-08

Investment are sold on 31-5-08

4. Expenses indicating FV are partly fixed & variable, which indicates that variable expenses are half of
the fixed expenses.
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(.5 B. Explain statutory corporation. 05
OR
Q.5 A. Sales Prior period : Rs.2,40,000, Post incorporation period Rs.7,20,000

Cost of sales Rs.7,77,000. The unit cost of sale was reduced by 10% in post incorporation period as compare
to pre incorporation period. Find out gross profit for pre & post incorporation period. 10

Q.5 B. Explain account of statutory corporation. it

BE-8360] " | 7 | [ 300 ]


http://www.mkbuonline.com

