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1  (a) Following is the Trial Balance of Astha Bank Ltd. 14

ENGLISH VERSION

as on 31-3-2019.

Debit balances Rs. | Credit Balances Rs.
Building (as on Share Capital 30,00,000
1-4-2018) 10,00,000 | Fixed deposits 24,00,000
Mobile branch 2,50,000 | Share issue ~1,00,000
vehicles  management
fees of Bhav Co.

Gold 1,50,000 | TDS from 1 2000
Interest on employee’s salary

Savings Alc 1,10,000 | Travellers cheques 1,43,000
Bills purchased 2,00,000 | Interest on loan 9,00,000
and discounted Interest of Bank 5,50,000 |
Treasury Bills 4,30,000 | overdraft and
Overdraft cash 30,00,000 | cash credit

credit Staff safety deposit | 1,40,000
Branch | Statutory reserve 30,00,000
Adjustments 1,50,000 | Cash certificates .6,00,000
Cash balance 7,10,000 | Commission- 3,40,000
Bank balance 2,00,000 Brokerage |
Stationary stock 1,80,000 | Savings accounts 18,75,000
Loan 55,00,000
Salary _ 7,00,000
Insurance premium 20,000
Silver 2,50,000
Interest on

fixed deposits 2,00,000

1,30,50,000 1,30,50,000
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From the following information prepare Profit and Loss
Account (form B) and Balance Sheet (Form-A) and
necessary Schedules of Astha Bank Ltd.

(1) Calculate 10% depréciation on Mobile Branch
vehicles. Mobile Branch was started on 6-11-2018.
Calculate 5% depreciatibh on Building.

(2) Bills recovered were Rs. 2,00,000 at the end of the year.
(3 Bills accepted and endorsed on behalf of customer
Rs. 50,000 as on 31-3-2019.
(4) Average maturity date of all diécounted bills is
12-06-2019 and average rate of discount is 10%.
OR '
1 (@ (1) Prepare the following schedules with an | 7
imaginary figures.
(1) Schedule-3 -
'@ Schedule-16
(2) Following balances were taken from the bokoks 7
of Dena Bank Ltd.: as on 31-3-2019.
Bills Purchased and discounted Rs. 6,00,000
Rebate on bills discounted (1-4-2018) Rs. 10,000
Interest and discount received ~ Rs. 1,00,000
Following is the classification of bills discounted :
Date of bills Period of bills Amount of Bills Discount rate

drawn Rs. '

22-1-2019 3 months 1,46,000 10%
7-2-2018 3 months 2,92,000 9%
9-2-2018 4 months 1,62,000 | 8%

From the above information write necessary journal
entries 1in the books of bank and also prepare
Rebate on Bills Discounted Alc and Interest and
Discount A/c. |
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() Answer the following in brief : (any four) 4

(1) How much amount should be transferred by the
Bank every year from its profit to the reserve
before declaring dividend from the profit ?

(2) What is Non-Performing Assets ?

(3) Which are main books of Bank Accounting.

(4) What is Loss Assets ?

(5) How much Bad debts provision is made on Doubtful :
Assets ? ' F

(6) What is Rebate on Bills Discounted ?

2 (a) Following is the Balance Sheet of Bhakti Ltd. as 14

on 31-3-2019 :
Liabilities Rs.| Assets : Rs.
" 12.5% Pref. Shares | 2,00,000| Land & Building 4,00,000
of Rs. 100 each ‘
fully paid
‘A’ Eq. shares of 3,00,000{ Machinery 1 2,00,000
Rs. 100 each, '
Rs. 60 paid up
‘B> Eq. shares of 3,75,000| Investment 3,00,000
Rs. 10 each, :
Rs.7.50 paid up
Investment 75,000 Debtors 3,15,000
fluctuation fund — Bad Debts 15,000
- , —-B.D.R. 15,000 2,85,000
12% Debentures 2,50,000 | Stock ©2,00,000
" Unpaid interest on | 30,000| Cash 50,000
Debentures .
Bank Loan (against| 2,50,000| Bank Balance 1,50,000
Stock) ' :
Director’s Loan 75,000 | Advertisement 2,80,000
Suspense Account
Creditors 5,00,000| Profit & Loss 2.,65,000
\ Account
Provident Fund ‘ 75,000
, 21,30,000 21,30,000
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On 31-3-2019 Bhakti Ltd. went into voluntary

liquidation. : .

(1) Liquidator has realized from debtors at 25% less
and remaining assets at its book value.

(2) Liquidation expenses were Rs. 20,000. Liquidator
is entitled to get remuneration at 4% on the assets
realized and 5% on the payment to unsecured
creditors.

(3) Debenture holdérs were paid on 31-12-2019.

(4) Loan from Director was taken to pay last 5 monthsf
five employee’s salary.
(5) Preference shares are cumulative on which last one
year dividend is not paid.
(6) Creditors includes following :
- Creditors of Rs. 1,00,000 with whom half
Machinery is mortgaged.
— Last four months outstanding salary of
Managing Director Rs. 50,000.

— Last year unpaid premium of employee
Insurance Scheme Rs. 15,000.

Prepare Liquidator’s Receipts and Payments Account.
' OR _
2 (@ (1) Dharm Ltd. went into liquidation on 31-10-2018. 7
Its share capital as on that date was as under :
1000, 8% Pref. shares of Rs. 100 each fully paid.
2000 Equity shares of Rs. 100 each fully- paid
3000 Equity shares of Rs. 50 each, Rs. 40 paid up
4000 Equity shares of Rs. 10 each, Rs. 6 bpaid up
5000 Equity shares of Rs. 5 each, Rs. 4 paid up
Liquidator has cash Rs. 2,15,000
Prepare liquidators Receipts and Payments Account.
" (2) Write _notes on : 7
(1) Preferential Creditors
(2) Unsecured Creditors.
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() Answer the following in brief : (any four) 4
(1) Write the methods/ways of liquidation of a company.
(2) What is the meanil;g of Liquidator ?
"~ (8) What is Liquidation of a company ?
(4) What is capital deﬁciency .?
(5) What is the meaning of debt having floating

charge ?

6) Give two details of preferential creditors.

3 (@ Sadhu Co Ltd. has 3 departments. Following are 14 e i
the balances for the year 2019.

Particulars X ' Y Z

Rs. | Rs. Rs.
Dep. Sales © 4,80,000  4,00,000  3,20,000
Dep. Investments - 80,000 1,00,000  1,20,000
Dep_. Operating incomes 10,000 10,000 10,000

Management measures division’s performance on the
‘basis of Return on Investments. Central office expenses
are to be distributed between departments. In the year
2019 company has paid Rs. 18,000 as tax. Find out
(1) ROI of 3 departments before apportioning central
office expenses. '
(2 ROI of 3 Departments if Central office expenses are
to be apportioned on the basis of investments.
(3 ROI of 3 departments if Central office expenses are

to be apportioned on the basis of sales.

OR
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Mahatma Co. Ltd. has 3 depai'tments. Following = 7

is the information for the year 2019.

De'partmentsb | Operating Total
Profit = Investments

Rs. Rs.

X 6,40,000 80,00,000
Y ~30,00,000 1,50,00,000
7 60,00,000 '3,75,00,000

(1) Calculate ROI for all the 3 departments for

the year 2019.

(2) If cost of capital is 10%, then find Residual

income and ROI for all the 3 departments.

Value of Suman Co. Ltd.’s assets were

Rs. 30,00,000. Last 3 years income before »

depreciation were Rs. 9,00,000;
Rs.10,70,000; and Rs. 12,00,000 respectively.
The re-establishment value of these assets
is expected to increase by 25% every year.
Depreciation is to be calculated at 10%

every year. There is no scrap value. Return

" on investmehts is to be calculated on the

value of the assets at the end of the year.

Calculate the rate of return on net book
value according to historical cost and

re-establish value.

14
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Answer the following in brief : (any three) 3
(1) What is Return on Investments ? ‘ |
(2) Whatis Residual Income ?
(3) What is Histoﬁcal Cost of an Asset ?
(4) State the Basis of Divisional Performance.
B) How .net book value of an asset is galculated "
Discuss the factors affecﬁng valuation of shares. 14
OR
(1) What is Goodwill ? When the vaiuation of 7
Goodwill is necessary "
(2) Explain the format 6f Valug Added Statement.
(b)' Answer the following in’brief : (any three) . 3
(1) What is Super Profit ?
(2) What 1s Intx:insic Value of Share ?
()] What'is value added ?
(4) What is Non-trade investments ?
(5) Write an equation for fair value of share.
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