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ENGLISH VERSION

1 (A) The following balance were extrected from the books of 14

account of Gauri Marine Insurnace Company Ltd.

Particulars As on As on
31/03/17 31/03/18

Rs. Rs.

Premium less re-insurance 45,000 50,000
Commission on direct business 2,250 3,000
Commission on re-insurance accepted 1,750 2,500
Commission on re-insurance ceded 4,250 2,400
Claims : (less Reinsurance) paid 7,625 14,225
Depreciation on Furniture, Car etc. 1,275 1,575
Profit on sale of car 600 -
Loss on sale of old furniture — 200
Double income tax refund 1,400 700
Audit Fee 1,000 1,000
Salary of staff 12,500 13,500
Printing, Stationary & Postage 4,650 5,750
Legal Charges 500 400
Bad Debts 75 2,220
Miscellaneous Exp. 1,550 2,250

K-21134]

[ Contd....




Additional Information :

¢y

@)
®3)

(A)

Total amount of estimated liability in respect of
outstanding claims as at 31/03/16, 31/03/17 and 31/03/18
were Rs. 3,425, Rs. 4,475 and Rs. 5,555 respectively.

Reserve for unexpired risk at 31/03/16 was Rs. 32,000
and additional reserve as on the said date was Rs. 3,200.
Reserve for unexpired risks was to be provided for at
100% and additional reserve at 10% of the net premium
income for the year ending on 31/03/17 and 31/03/2018.

Prepare the Revenue Account from the above details.

@)

OR

From the following information of Goverdhan
Insurance Co. Ltd. for the year ending on 31/3/18
prepare Revenue A/c and also prepare schedules.

Detail Fire Dept.

(Rs.)

Marine Dept.
(Rs.)

Claims Paid 45,000
Outstanding Claims (1/4/18) 13,000

Net

premium received 1,22,000

Administrative loxp. 19,000

Total

Commission 35,000

9,000
3,000
75,000
7,000
20,000
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(1)

Other Information :

(1) Outstanding claims (31/03/18) Fire - Rs. 5,000 and

Marine - Rs. 1,000.

(2) Interest and dividend Fire - 24,000 Rs. and Income

Tax on it Rs. 4,000.

Safety, Insurance Co. Ltd. provide following balance 7

on 31/03/2019. From that prepare Revenue A/c. and

Schedules for Fire Insurance

Detail Amount
Claims paid 12,80,000
Outstanding claims on 31/03/2019 1,80,000
Adminuistrative expenses 5,60,000
Premium on re-insurance accepted 1,50,000
Re-Insurance recoveries 40,000
Premium 22.40,000
Bad debts 1,000
Depreciation 10,000
Interest and dividend 1,49,040
Income-Tax on interest and dividend 13,040
Commission on direct business 3,00,000
Premium outstanding on 31/03/2018 2,000
9 [ Contd....




(B) TFill the following blanks : (any four) 4
(1) General Insurance is defined by
(1) Schedule B is divided in parts.
(u) Partly paid investment are
(iv) Borrowing of disclosed in balance-sheet under
sources of
(v) Premium on re-insurance ceded is deducted from
(vi) Claim on re-insurance accepted is added to
2 (A) Shri Samarth filed his insolvency petition on 30th June, 14
2018 when his statement of affairs composed of following
figures :
Rs.
Unsecured Creditors 40,000
Liabilities on Bills receivable discounted 2,000
Creditors secured by lien on shares 20,000
Creditors secured by lien on stock 7,500
Creditors for rates, salaries etc. payable full 1,500
Income Tax and other taxes occuring to Govt. 30,500
Book Debots (estimated to produce Rs. 3,500) 12,500
Shares (estimated to realise Rs. 10,000) 7,600
Stock (estimated to realise Rs. 9,000) 30,000
Bills of exchange 1,000
Machinery (estimated to realise Rs. 13,000) 28,000
Other Assets (estimated to realise Rs. 5,000) 15,000
On 18t July, 2012 six years ago he had a capital of
Rs. 43,000 during this period profits were made to the
extent of Rs. 22,500 and losses incured were Rs. 12,500
after allowing interest on capital Rs. 1,250 per annum
withdrawals during this period amounted to Rs. 66,000
every year.
Prepare Statement of Affairs and Deficiency Account.
OR
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Shri Vaibhav filed his insolvency peftition on
31/03/2019. On that day his position was as under :

Detail Amount
(Rs.)
Sundry Assets (estimated to realise
Rs. 25,300) 64,000
Building (estimated to realise Rs. 2,700) 6,000
Rent 1,400
Sundry Creditors 59,800
Lien on Building 2,400
Outstanding Liabilities
Wages and Salary 3,800
Taxes 800

Vaibhav started his business before three year with
capital of Rs. 1,800. Total profit of first two years is
Rs. 50,000 and Loss of thir year is Rs. 20,000. Total

withdrawal 1s Rs. 30,000.

Prepare Statement of Affairs and Deficiency

Account.

Karan filed his insolvency petition on 31/06/18.

His detail is given below :

Detail Amount
(Rs.)
Furniture (realization Am. Rs. 5,600) 8,500
Unsecured Creditors 22,500
Bills Payable 2,500
Creditors secured by lien on machinery 5,000
Bills discounted (of which Rs. 500 are
likely to be dishonoured) 2,000
Machinery (realisation Am. Rs. 7,500) 12,500
Creditors secured by lien on stock 12,500
Preferential Creditors 500
Cash 1,000
Stock (realization Am. Rs. 10,000) 15,000
Bills receivable (realize Am. Rs. 500) 1,000
Good Debtors 5,000
Doubtful (Estimated to realize Rs. 1,000) 2,500

11
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On 1/07/13 his opening capital was Rs. 5,000. Total
profit for five years was Rs. 5,000. Interest calculated
on capital each year Rs. 500 and total withdrawal
was Rs. 10,000. Prepare statement of Arrairs and
Deficiency Ale.

(B) Give answers of following questions : (any four)
@ When a person is being insolvent ?
(1) Any person can be declared as an insolvent.
True or False.
(1) What do you understand by Statement of Affairs ?
@v) Fully Secured Creditors means ?
(v) Towns Insolvency Act, 1909 is applied for which
towns ?
(vi) Insolvency Act is not applicable to
(A) The following balances are given from ledger of
Neminath Electric Company as on 31/03/17. From that,
prepare Final Accounts.
Particulars Amount (Rs.)
Capital (equity share of Rs. 100 each) 3,00,000
6% debentures 1,00,000
Land and Building 2,50,000
Machinery 1,25,000
Meters 25,000
Mains 1,056,600
Transformers 10,500
Used Stores, Coal and Oil Ete. 14,690
Salary and Wages 20,780
Taxes 8,715
Stock of Stores, Coal and Oil etc. 12,340
Printing and Stationery 4,250
Sale of electricity 1,27.800
Received of public electricity 10,600
Meter Rent 4,220
Depreciation IFund 50,800
Debtors 14,635
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Creditors 22,785
Reserve for repair and maintenance 15,700
Furniture 6,700
Misc. Lxpenses 24,650
Dividend Paiud 12,000
Net Revenue Afc (1/04/2016) 15,790
Prepaid insurance 900
Bank balance 8,935
Interest. on debenture (upto 30/6/2017) 3,000

(A)

Following information is avaiable :

K-21134]

(1) Provide depreciation at 5% on Fixed (Capital)
assets.
(2) The company had incurred the extra expenses as
follows :
Building - 24,500, Machinery - 15,600
Mains - 35,900, Meters - 6,000
(3) The company transfers Rs. 10,000 as reserve of
repairs and maintenance each year.
(4) Misc. Exp. includes Rs. 5,125 of repair and main
during the year.
OR
@) Hetswi Electric Co. provide following information.
From that prepare Capital Income and Expenditure
Alc General Balance Sheet on 31/03/2019 as per
dual Accounting System.
Detail Amount (Rs.)
Licence Expense 9,000
Paid-up Capital 3,00,000
[ncrease in capital during the year 50,000
10% Debentures 3,00,000
Creditors of Business 40,000
Debotrs of Business 80,000
Investment of Reserve IFund 1,00,000
Reserve Fund 1,00,000
Real Closing Stock 50,000
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Balance of Fixed Assets upto Dt. 31/03/2018 :
Machinery - Rs. 2,00,000, Building - Rs. 3,00,000

Depreciation Fund - Rs. 80,000.

Increase during the year :

Building - Rs. 60,000, Machinery - Rs. 10,000

Bank Balance - Rs. 70,000.
Amount of difference is treated as profit of the Company.

(1) Following is the Trial Balance Sheet of 7
Torent Electric Company as on 31-3-2019 :
Opening | Detail Dr. Amt. | Cr. Amt.
Balance (Rs.) (Rs.)
3,00,000 | 40,000 Equity share of
Rs. 10 each - 4,00,000
250,000 | 6% Debenture - 2,50,000
30,000 | Depreciation fund - 30,000
2,79,000 | Land 2,79,000 -
1,20,000 | Building 1,560,000 -
1,80,000 | Machinery 1,80,000 -
1,50,000 | Mains 1,50,000 -
15,000 | Metres 45,000 -
Coal 80,000 -
Stock of coal and oil 3,000 -
Sales by metre 2,62,500
Sales by contract 1,50,000
Metre rent 57,500
Cash at bank 1,00,000 -
Debtors 1,63,000 -
11,50,000 | 11,50,000
Additional Information :
(1) Provide 5% Bad debts Reserve on debtors.
(2) Calculate depreciation on opening Balance of
Assets as per under.
On Building 2.5%, on Machinery 7.5% on
Metre 10%.
Prepare Final Account of Company as per
Dual Accounting System.
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(B) Fill the following blanks : (any three) 3

(1) Alc is the operating result of company.
(2) When old material sold out Alc is credits.
(3) Depreciation is shown at a in general
Balance Sheet.
(4) Total exp. of Replacement is debited to _ Alc.
(5) Balance Sheet of electricity company is presented
in two parts and
4 (A) Explain system of Book-keeping in detail for 14
Hotel Company.
OR
(A) (@) State distinction between Reserve and Provision. 7
(1) Write note : Types of reserve.
(B) Answer the following questions : (any three) 3
@) State formula of room rate.
(1) State head of revenue in hotel
(i) State types of revenue reserve
(v) When secret reserve is created.
(v) Give definition of capital reserve.
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