M.A. ECONOMICS (SEM-I) EXAMINATION — October- 2019
CODE: 21180 : PAPER- 1 (MICROECONOMICS-1)
[TIME: 2.30 HOURS] [TOTAL MARKS: 70]

Answer the following questions in brief (Any four).

(1) Blget crdoll Hiol 2uutell 2us.
Diagram of Giffen goods and demand curve
() Yrs A WA g 8?7
What is complimentary goods?
(3) Bucell Yyeruad RAed 9.2
What is price elasticity?

(¥) ceURulell a5l Aed ¢?
What is the indifference map?

(W) didell urleoll A2A g
What is goods preference?
(S) Alesoll WA AN 48],

Meaning of consumer surplus

AR
YR () | uAY AR AzA g dal Hiudlell Bsuolug@ amendl. | 1y
What is substitution effect? Explain the Hicks' methods of
measurement.
uYal ]
sl | ()(Q) | Bsuell Hidlel A Rttlict UHA A 9
Explain the New Demand theory of Hicks.
() | u@causct udeolloll Rtlloct AHS A, 9
Explain the revealed preference theory.
ysa | (e) | o{lA 0 yallotl gsHi Grix . (8wl UR) ¥
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YRR | () | Gedteol QBuA vaet wa el Aeliel R wuxondl | 1y
Explain the concept of production function and law of

diminishing returns.

U
UAR | (U)(Q) | Slot-sorctd Geuleot QDo As call Amsta. 9
Explain any one characteristic of the Cobb-Douglas product
function.
()| 5& WR dnd? Ul 9

Discuss the Returns to scale.

U | (o) ) ol WA Yl E5Hi GeiR i;ulil. (8185wl UR) ¥
(1) HSlofl AHid Geute sl el

Meaning of marginal productivity of capital.
() AYset el USleAl v,

Concept of joint product firm
(3) AHWA el v,

Concept of Iso-cost curve

(¥)2sellsct Youd Ned gj?
What is Technical Progress?

(W) CES Geuleot (AR g B?
What is CES production function?

(5) dsl@sud AeA 92

What is opportunity cost?

U3 | (A) B12Loll A A gslououel UHdel qHAl, ¥

Explain the meaning of monopoly and its short-run equilibrium.
WAL
A3 | (RA)(1) | oesell BRLell e wA BHd Rulel wxendl. 9
Explain the meaning of monopsony and its price determination.
(R) | Getat uall souol wel A Buc Auiel yuendl, 9

Explain the meaning of bilateral monopoly and its price
determination.

a3 | () | ol e ysllotl g5Hi Griz 20l (8¢ uel A 3
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(1) SoAY5A&IASISA wl.

Meaning of monopolistic competition
(R) @A .,

What is advertisement cost?
(3)clx QA@AAA 9.

What is product differentiation?
(¥)81%A Geuleot alsell uel.?

What is excess production capacity?

(W) BHct Aeaticell vaue.
Concept of price discrimination

(1) 25 HidL 2w WA 4.
What is kink demand curve?
() el wSciloll e
Meaning of price rigidity
(3)UCUsAS B2 AA ¢?
What is oligopoly?
(¥)OPECq] sl 9 B.
What is the function of OPEC?
(W)Hctell Rtuid 9 B.2
What is the theory of game?

YAY | () | ogletse] HI3ct Elslas Yelisat 53, Y
Critically evaluate the Bertrand model.
AU
ALY | (A)(1) | RsEodle] A Al 9
Explain the Stackleberg's model.
(2) | WeRellete] et uAl. 9
Discuss the Chamberlin model.
(6) | ollA At Yot 51 Grix UL (518 ULl A 3
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