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1Give the definition of micre economics and discuss the basic problems economy.

Or

1What is elasticity of demand? Explain the it’s various types and methods.

2what is income effect? Explain the context of inferior and Geffen goods.

Or

2 explain the “price effect is the sum total of the income effect and substitution effect.

3explain the with help of diagrams of multi product firm and its importance

Or

3 expain the law of variable proportions. Discuss the its importance and limitatioh.

4 characteristics of perfect competition. And Explain the Equilibrium of shqrt and long run of firm.
Or

4 meaning and characteristic of monopoly explain the equilibsium of short and long run of monopoly.
5 write short notes {any two)

1 indifference curve and equilibrium of consumeft,

2 use of consumer surplus.

3 merit and demerit of scale.

4 monopolistic competition and selling cost .
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