M.A. ECONOMICS- Part-1l (External) EXAMINATION — May 2019
CODE: 3252 : PAPER-XIV (International Trade & Finance-Il)
Ty [TOTAL MARKS: 100)

Instructions: (1) Attempt all questions.
(2) All questions carry equal marks.

(1) Explain the effects of changes in fiscal and monetary policy on the balance of payments.
or
(1) Explain the price approach to eradicate disequilibrium in the balance of payments.

(2) Discuss the advantages and disadvantages of the flexible exchange rate.
or
(2) Write a note on the different exchange rate systems.

(3) Discuss the direction of India's foreign trade in the post-1990s period.
or
(3) Explain any two theory of optimum currency area.

(4) Examine the effects of the World Trade Organization on international trade.
or
(4) Write a note on import substitution and industrialization.

{5) Write notes on any two.
(a) Accounts of the balance of payments
(b) Composition of India's foreign trade in the post-1990s period
(c) International liquidity
(d) Reasons for disequilibrium in the balance of payments.
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