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Explain various methods of measuring poverty and income inequality.

OR
What is HDI? Explain its importance, formula and calculation as a
measure of economic development.

Explain Karl Marx Model of economic growth. Explain its limitations
and also explain whether it can be applied to underdeveloped countries or
not.

OR
Explain Rostow’s stages of growth theory and critically evaluate it.

Explain Pasinetti Model of economic growth.
OR
Discuss Solow Model of Economic Growth.

Explain Prof. Romar’s Model of Endogenous growth with assumptions
and limitations.

OR
Discuss neutral and non-neutral technical progress theories given by Prof.
Hicks and Harrod.

Write short note on any two from the following.

Capability Approach of Prof. Amartya Sen
Economic Growth Theory of Schumpeter
Sustainable Development

Embodied and Disembodied Technical Progress
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