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: English Version :

Q-1 Discuss Difference between Profit & Loss Account and Balance sheet. 20
Prepare balance sheet as per latest law. Also write note on Trial
Balance.
, OR
Q-1 Discuss economic and non economic transaction with exampile. 20
Q-2 Foliowing is the Trial Balance of Unnati Company Ltd. as on 31-12-2016 20
Debit Balances Rs. Credit Balances Rs.
Furniture 1,20,000 | Equity Share
Land and Building 8,00,000 | Capital 10,00,000
Administration Exp. 2.00,000 | General Reserve 4,00,000
Purchases 6,00,000 | Sales 17,00,000
Debtors 3,00,000 | 12% Debentures 6,00,000
Sundry Expenses 60,000 | Share Premium 50,000
Prepaid income-tax 1,00,000 | Public Deposits 2.00,000
Last year’s income tax paid 1,20,000 | Provision for Income-tax (1-1-'16) 1,60,000
Machineries 14,00,000 | Creditors 1,00,000
Loose Tools 40,000 | Profit and Loss
Wages 20,000 App. Alc. (1-1-16) 2,00,000
Opening Stock 1,00,000 | Provident Fund .1,00,000
Cash Bank 40,000 | Bills Payable 1,60,000
Audit fee 20,000 | Proposed
Custom Deposit 30,000 | Dividend (1-1-'16) 1,00,000
Bills Receivable 2,00,000
Goodwill 1,00,000
Director fee 80,000
Debenture interest 36,000
Last year's dividend paid 80,000
Selling-distribution
Expenses 1,24,000
10% Central Govt. Loan 2,00,000
47,70,000 47,70,000

Adjustments :

(1) - The purchase price of closing stock is Rs. 2,00,000 part of the
Stock is defective therefore needs repair expenses of Rs. 4,000.

(2)
3)

(4)
(©)
(6)

The income-tax liability for the accounting year ending on 31-12-15 is fixed at
Rs. 1,40,000. Provide Rs. 2,00,000 for income-tax for the current year.

The sales figure included goods worth Rs. 40,000 sent on sale or return. The
cost price of these goods is Rs. 32,000. Customers have informed on
31-12-16 that they have retained half of the goods.

The management has recommended a dividend of 12% on Equity Share capital
after transferring Rs. 1,00,000 to general reserve out of current year’s profit.
Provide depreciation at 5% on Land and building, and 10% on furniture and
machinery.

Authorized capital : 20,000 equity share of Rs. 100.

From the above information, prepare final accounts of the company.
[3/4]

www.mkbuonline.com


http://www.mkbuonline.com

Q-2

Q-3

Q-4

OR
Write note on :
(A) Journals and Subsidiary Books
(B) Types of Ledger

What is Cost & Costing ? Discuss Elements of Cost and Classification

of Cost.

OR
Explain Cost Accounting Techniques.
Write note on:
(A) Differential Cost
(b) Apportionment of Overhead

OR
Wirite note on:
(A) Variance Analysis

" (b) Benefits of Differentials Cost

Q-5

Q-5

What is Synergy ? Discuss effects of Synergy by giving Suitable
Examples.
OR

Discuss the types of synergy and start up and Operating Synergy.
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